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1) Consolidated Financial Results for the 1st Quarter of FY2018
(Amounts of less than ¥1 million are rounded down)

+6% on a local currency basis

Foreign exchange gains:
FY2017 1Q FY2018 1Q
¥0.10 bil → ¥0.30 bil
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FY2017 1Q   FY2018 1Q
62.5％ →  64.9％

SG&A Ratio: 49.2％ →  49.2％

In-house
sales ratio
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2) Highlights of FY2018 1Q

Operating Income ： ¥53 mil (¥219 mil of operating losses in  FY2017 1Q)

• Gross margin ratio increased as the Company focused on sales of in-house products 
both in Japan and internationally.

• Operating income was recorded thanks to increased sales and improved gross margin, 
offsetting the increase of SG&A expenses such as R&D investments.

Net Sales ： +3.7％

Ordinary Income ： +266.9%
• Foreign exchange gains increased.

• Japan： Sales in the hospital market increased as the company enhanced sales activities 
tailored to match each market. Sales of AEDs in the PAD market increased favorably. 
Sales of all product categories increased.

• International：Sales in the Americas, Europe and Asia increased. In particular, sales in 
the U.S. and Latin America showed strong growth.

2



© Copyright NIHON KOHDEN CORPORATION All Rights Reserved

3) Sales by Product Category
Sales composition by product 

category
(FY2017 1Q  FY2018 1Q)

(Sales, millions of yen)

Consumables 
and Services

51.6⇒ 51.9%

Medical devices
48.4⇒48.1%

Other Medical 
Equipment

22.1 ⇒ 21.3%

Patient
Monitors

33.6 ⇒ 34.5%

Physiological
Measuring 
Equipment

25.0 ⇒ 24.7%

Sales 
¥34.5
billion Treatment

Equipment
19.3 ⇒ 19.5%
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4) Domestic Sales
(Sales, millions of yen)

Sales by Market Sales by Product Category
(¥100 million)

【Markets】 Sales in the university hospital market showed strong growth and sales in the public and private hospital market also increased.
Sales in the clinic market decreased.

【Products】 Physiological Measuring Equipment: Sales of ECGs increased favorably and sales of polygraphs for cath labs also increased. Sales of EEGs 
decreased.
Patient Monitors: Sales of bedside monitors and clinical information systems showed strong growth in the university hospital market.
Treatment Equipment: Sales of AEDs increased favorably. Sales of pacemakers and ICDs also increased.
Other Medical Equipment: Sales of installation services of medical devices and maintenance services increased favorably. Sales of hematology 
instruments decreased.
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5) Overseas Sales

【Region】 Americas: In the U.S., sales of Patient Monitors increased favorably and sales of Physiological Measuring Equipment recovered. Sales in Latin America also increased, 
primarily in Brazil.
Europe: Sales in Germany and Spain increased, while sales in France and Russia decreased.
Asia: Sales in China increased favorably, while sales in India decreased due to a reaction to a last minute surge in demand prior to the GST implementation in FY2017 1Q.

【Products】 Physiological Measuring Equipment: Sales of EEGs increased favorably in the U.S. and Asia. Sales of ECGs decreased in the Americas and Europe, and increased in 
Asia.
Patient Monitors: Sales in the Americas and Europe increased. Sales in the U.S showed strong growth especially.
Treatment Equipment: Sales of defibrillators increased favorably in the Americas, Europe and Asia. Sales of AEDs decreased in the Americas and Europe, and increased 
in Asia.
Other Medical Equipment: Sales of locally purchased products decreased. Sales of hematology analyzers decreased in Asia, and increased in Latin America and Europe.

Geographic segments

Sales by Product Category (Sales, millions of yen)

: YoY +1%
(on a local currency  basis: +0%)

: YoY +5%
(on a local currency  basis: +0%)

: YoY +8%
(on a local currency  basis: +11%)

Percentage of overseas sales 
to consolidated sales

+6% on a local currency basis

: YoY -5%
(on a local currency  basis: -3%)

(¥100 million)
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6) Topics
New products in FY2018 1Q

Hematology Instruments
NEW! Automated hematology 

analyzer and clinical 
chemistry analyzer, MEK-1303

Japan:
Launched in June 2018
International: 
Planned to launch in 2H 
2018

Medical devices 
remote monitoring system

NEW!

Japan: Launched in June 2018

Services

• Nihon Kohden’s first integrated 
hematology & CRP*1 analyzer

• Reduces blood infection risk by 
allowing measurement without 
taking off the cap of the blood 
collection tube

• Fast measurement of CBC*2 & 
CRP in approx. 3 min. and 20 
sec.*3

• Color-coded message provided 
if re-measurement is needed

• Send operation 
information to the 
server automatically so 
that our call center and 
field services can 
support customers 
when devices in fail or 
experience trouble

• Initiate this new service 
with MEK-1303 and 
plan to add 
other
applicable 
models*1 CRP: C-Reactive Protein

*2 CBC: Complete Blood Count          *3 Measure in open tube mode
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Customers

Our server/
call center

Nationwide 
sales offices & 
field services Escalate the 

information to 
field services

Preventive/
Urgent
Maintenance

Send error messages 
and maintenance 
information
automatically
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7) Depreciation and R&D Costs
(Millions of yen)

● FY2018 capital investments plan:
Molds for new products, 
measuring equipment and jigs, 
products for demonstration,
production equipment, 
and renewal of backbone system server
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Ambulance OR ICUHome

Ward Mid-end
bedside monitors*

(Japan) (Japan)

CSM-1500

* CSM-1500: Launched in Japan in Mar 2018; Europe in Apr 2018
CSM-1700: Planned to launch in Japan and Europe in Aug 2018
In the U.S., both models will be launched in 2nd half FY2018

Patient Monitoring Business

Defibrillator for 
ambulance

AED for 
HOME

VentilatorAnesthesia 
Machine

● FY2018 new products plan

CSM-1700

Monitor for 
general

/recovery 
ward

Bedside 
monitors for 

emerging 
countries

Treatment Equipment Business
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First Half
Acutal

Full Year
Actual

First Half
Forecast

YoY
(％)

Full Year
Forecast

YoY
(％)

76.6 174.2 80.0 4.4 180.0 3.3

Domestic Sales 56.2 128.1 ― ― 130.7 2.0
Overseas Sales 20.4 46.1 ― ― 49.3 6.9

36.5 82.7 ― ― 86.8 4.9
47.6% 47.5% 48.2%

3.1 14.5 3.1 -0.9 15.0 3.3
4.1% 8.3% 3.9% 8.3%

3.7 14.5 3.1 -16.7 15.0 3.4

2.5 9.1 2.1 -17.4 10.3 12.5

Percentage of Overseas Sales 26.6% 26.5% 27.4%

FY2017 FY2018

Net Sales

(Operating Income Margin)

Ordinary Income

Income Attributable to
Owners of Parent

Operating Income
(Gross Profit Margin)

Gross Profit

8) Forecast for FY2018
(Billions of yen)
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Breakdown of overseas sales 
by region (Millions of yen)

+11% on a local currency basis
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(Ref.) Consolidated Sales Forecast for FY2018 by Product Category/
Effect of Exchange Rate

(Millions of yen)
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Disclaimer: 
Contents described in this document are based on the Company’s best judgments 
at the time it was prepared and do not constitute a guarantee or promise that the 
Company will achieve its numerical targets or implement the measures stated.


