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RE/\1S5A / Consolidated Financial Highlights

({8 / ¥100 million) (&R / ¥100 million)
2,500 500

2,000 400
1 ,500 l = I l - 300

N\
1,000 <. r B 200

500 ' | J l I ‘ " 100
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mm 55 5 / Net Sales (ZE#H: Left Axis) B Z X / Operating Income (FH&H: Right Axis)
=g ¥ EFZE / Ordinary Income (FHE}: Right Axis) Bk ECRET 2 L HAMAE / (B E: Right Axis)

Income Attributable to Owners of Parent

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

% L% / Net Sales (BZM 160803 165522 166,285 174249 178799 185007 199,727 205129 206,603 221,986
EEFIZE / Operating Income (BZP 45021 16438 13585 14517 15044 15503 27,004 30992 21120 19,591
%L BEEFIEE / Operating Income Margin (%) 9.9 9.9 82 83 84 84 136 151 102 838
#E#FI3§ / Ordinary Income (ERE 47234 16116 14053 14501 15867 14,846 28374 34563 24,122 25589
7 EBBRAEE / Ordinary Income Margn__(%) 107 97 85 83 89 80 142 168 117 115
RRURTIGREI SIMBRE /¥ ERE O qq442 10516 9,149 9,154 11,191 9,854 18243 23435 17,110 17,026
% £ % S RIFFIZEE / Net Income Margin %) 6.9 64 5.5 53 6.3 53 9.1 114 83 77

¥1 201553 A HDKIE X L HMMAIZORIBETY .
X1 Figure shown in FY2014 was Net Income.



({2 / ¥100 million)
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2 Huig Al 55 £ / Net Sales by Region

2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

FY2021

FY2022

FY2023

EIM% L% / Domestic Sales Rt 122490 121,989 124,764 128,144 130223 134355 137,274 136,321 135734 142,370
#5455 L / Overseas Sales SR 38313 43533 41,520 46,105 48575 50651 62452 68,807 70,869 79,615
#9455 B LLE / Overseas Sales Ratio (%) 23.8 26.3 25.0 26.5 27.2 27.4 31.3 335 34.3 35.9
55L& AR / Total Sales Vi 160,803 165522 166,285 174249 178799 185007 199,727 205129 206,603 221,986




KM B g RISE LS / Overseas Sales by Geographic Segments

({2 / ¥100 million)
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2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
m M / Americas m itk / North America FRETH / Latin America  mER / Europe
TOT M / Asia & Other 7T M / Asia ZDfthithis / Other

(BFA) 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

(¥ million) FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

KM / Americas 16,423 19,455 18,953 22,000 23,508 247731 30,288 33,436 36,818
3t / North America 37,058
@K / Latin America 6,039
EXN / Europe 7,495 8,084 6,988 8,462 8,167 9,044 13,139 11,449 12,349 13,104
FT I / Asia & Other 19,024 23,921 21,701 23,413
TOTIM / Asia 12,581 13,877 12,639 13,634 15,096 14,899
ZDithihig / Other 1,813 2,115 2,938 2,008 1,802 1,976
BIFE LB EET / Overseas Sales 38,313 43,533 41,520 46,105 48,575 50,651 62,452 68,807 70,869 79,615
ABEL—F(FEHL—F) / Rate (Average)
12KkKJL/M / 1 US Dollar (¥) 109.6 1201 109.2 111.0 110.8 109.1 105.9 111.3 134.6 143.9
11—0/M / 1 EURO(¥) 139.4 132.4 119.3 130.0 128.5 121.1 123.1 130.6 141.0 156.8

GE) 2021FE3AHAMS. 7OTMETDMMEEEHE T, 7O7MMELTLVET ., / Note: Effective FY2020, Asia and Other are reclassified into Asia & Other.
GE) 2024F3R MDD, KIMMZEILKEPERIZHITTRHRLTLVET, / Note: Effective FY2023, sales in the Americas are disclosed separately for sales in North America and Latin America.
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'S EmBAI5E LS / Net Sales by Product Category

(&M / ¥100 million) (%)
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== A {KETRI#43S / Physiological Measuring Equipment == 4 (KIEIRE=4S / Patient Monitors
JBEERS / Treatment Equipment Z M1t / Other Medical Equipment
== CHFESR-Y—EXRFTLELE / (A8 Right Axis) B#tMm5EESLE / In-house Sales Ratio
Consumables and Services Sales Ratio (F8H: Right Axis)

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

4 (REH IS / Physiological Measuring Eauipment \Fatl) 37,180 39,218 37658 39323 40773 42273 37,586 39681 43287 46517
H{REHE=4 / Patient Monitors (BZM 53068 54823 56117 59229 61978 64966 78818 84860 80815 84,130
SAAME / Treatment Equipment (BZM 29303 30,611 20728 32802 33149 34512 45126 43388 44463 51,665
ZDH / Other Medical Equipment (BZM 41160 40,868 42781 42804 42898 43254 38,196 37,198 38036 39,673
&% / Total Sales (FZF 160,803 165522 166,285 174249 178799 185007 199,727 205129 206,603 221,986
(8%) / (Reference)
B4 / Medical Devices (BZM 99376 97,837 95104 98744 99572 100,846 113,836 114552 108904 115638
FE ¥ —ER / Consumables and Services (ot 61426 67684 71180 75505 79,226 84160 85890 90576 97,699 106,347
ARG EAREBLE (%) 382 409 428 433 443 455 430 442 473 479
B4 5% ERLLE / In-house Sales Ratio (9%) 653 646 631 640 648 656 695 727 724 735
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5 St E#aF|35-BREE / Gross Profit, SG&A Expenses

(&M / ¥100 million) (%)
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2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
5t E#FZE / Gross Profit o BB & / SG&A Expenses
—8 -5¢ E#FIZEE / Gross Profit Margin g 55 RS & L3 / SGRA Expenses to Net Sales

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

5L / Net Sales GEAF 160,803 165522 166,285 174249 178,799 185007 199,727 205,129 206,603 221,986
5 LR / Cost of Sales GEAF 82908 84811 87058 91489 92811 95682 97,493 96043 100677 110,639
55 L #7513 / Gross Profit GEAF 77804 80711 79226 82759 85987 89,325 102,233 109,085 105926 111,346
55 L #FIZEE / Gross Profit Margin (%) 48.4 4838 47.6 475 48.1 48.3 51.2 53.2 51.3 50.2
BRE% / SGRA Expenses GBAFD 61973 64272 65641 68241 70943 73821 75138 78093 84805 91755
3 LBRE B LR / SGRA Expenses to Net Sales (%) 38.5 38.9 39.4 39.2 39.7 39.9 37.6 38.1 41.1 414
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DR E-

(BAH / ¥ million)
10,000

H i E - FH{M{EXE / R&D Costs, Capital Investments, Depreciation

8,000

6,000

4,000

2,000

0 -

- I - I

2015/3

2016/3 2017/3 2018/3 2019/3 2020/3

2021/3 2022/3 2023/3 2024/3

MRS #E / R&D Costs m & {H%E / Capital Investments

B {H{EENE / Depreciation

(BAMR) 2015/3 2016/3 2017/3 2018/3

( ¥ million)

2019/3

2020/3 2021/3 2022/3 2023/3 2024/3

HEEFEE / R&D Costs

FY2014
9,745

FY2015
9,910

FY2016
6,466

FY2017
1,226

FY2018

FY2019 FY2020 FY2021 FY2022 FY2023

7,243 6,731 6,357 5,711 6,200 6,996
%1% & / Capital Investments 5,158 6,678 7,710 3,430 3,049 3,549 3,524 3,022 8,294 4,978
AT{EAIE / Depreciation 3,445 3,459 3,422 3,338 3,542 3,597 3,236 3,422 3,675 3,704




7 1TALSEYFEE -1 AY=UFIEE / Net Sales per Employee, Income per Employee

(BHH / ¥ million)

(BAH / ¥ million)
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=te=1 A\ Z7=1)55 L5 / Net Sales per Employee (Z#: Left Axis)
I ANEF-YUEZEFIZE / Operating Income per Employee (F#: Right Axis)
=t A\ L1=UEFIZE / Ordinary Income per Employee (£} : Right Axis)
1T ANE=Y HEMIFIZE / Net Income per Employee (B E#: Right Axis)

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

BEE BB / Number of Employees 4616 4776 4934 5031 5169 5357 5531 5639 5751 5891
1 A2i=Y55 £ / Net Sales per Employee (BAR 3484 3466 3370 3464 3459 3454 3611 3638 3592  37.68
T RS/ oloves (ERR) 345 344 275 289 291 289 490 550 367 333
T ioyes (BEAH) 3.73 3.37 2.85 2.88 3.07 2.77 5.13 6.13 4.19 4.34
1A 1Y HEFHLRIZE / Net Income per Employee (F1a0) 2.41 2.20 1.85 1.82 2.17 1.84 3.30 416 2.98 2.89

GE) REBBIEFEHRKR

Note: Number of employees at the end of each fiscal year



BCEARYHIFIZERE (ROE)-LEEREFIZEE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH / ¥ million) (%)
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BEMKEICRBETHLEALFILE / o 2 E F|ZE / Ordinary Income =e=ROA ==#==ROE

Income Attributable to Owners of Parent

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
BRAHRIICRET HLMMALE /1  (@AR)
D e et (ot 11,142 10516 9149 9154 11,191 9854 18243 23435 17,110 17,026

HUZFE / Net Assets GEAF) 99,304 97671 103887 109,355 116,087 121,774 138986 156,381 167,604 181,082
ROE (%) 11.9 107 9.1 8.6 9.9 8.3 14.0 15.9 106 9.8
$%F12% / Ordinary Income GEAF 47234 16116 14053 14501 15867 14846 28374 34563 24,122 25589
A& / Total Assets w2 (BAFV 446755 144270 152806 157,910 169,717 167,786 193030 210,201 216728 233,233
ROA (%) 12.4 11.1 9.5 9.3 9.7 8.8 15.7 17.1 11.3 11.4

X1 20153 A YD RIEIE LEMFZDOKIETT

X1 Figure shown in FY2014 was Net Income.

X2 [HRDNRSHFITRISHELE]O—HRE | (DESTHEESFE28520185F28168) F£2019F3A HOHEHOBALTHEY. 2018FE3A D HELMEEAL - HBETRRLTVET,

%2 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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200

100

18R Y=Y fiF|iE (EPS)-#{liiXZE 3 (PER) / Earnings per Share (EPS), Price Earnings Ratio (PER)

(f& / times)

|

(FNAN

2015/3

2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
o (R F=UHEFIZE / Net Income per Share MU ZEER / PER

2015/3 2016/3 2017/3 2018/3

FY2014 FY2015 FY2016 FY2017

2019/3 2020/3 PAYAVA] 2022/3
FY2018 FY2019 FY2020 FY2021

40

30

20

10

2023/3 2024/3
FY2022 FY2023

(M) o683 12012 10681  106.92

131.43 115.72 214.21 276.51

203.28 202.45

1#R Y=Y #iF|ZE / Net Income per Share (¥)
HRITTAR A / PER RS 2538 233 233 277 25.0 35.1 15.1 10.7 17.7 19.8
3500 4,004

HAZR#& 1l / Common

Stock Price

(fiscal year—end)

(M *23275 2798 2489 2,961

3,290 4,060 3,230 2,951

X1 20154 A1 B TIHE2ZRICH AN BIZITOTOET . Z010. FIEEOHHE KA DB THONEREL TS Y AHMAREEELTOET,

%1 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.

%2 201543 A AR L. MX D BN L DIEFIELRDOKIMTT
2 Stock price at the end of FY2014 was ex—stock split.



1HRY-VEYNE - EFEE Y 1EM / Dividends per Share, Consolidated Dividend Payout Ratio

(%)
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e 1R 27z BE & / Dividends per Share EHEBD 1M / Consolidated Dividend Payout Ratio
X1 AR L20MEED X2 Bl 70BERSRL13M. HREL15A%ET

1 It includes special dividend of ¥20.00 X2 It includes 70t anniversary dividend of ¥13.00 and special dividend of ¥15.00
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

1#%7-UB 4% / Dividends per Share & 70.0 35.0 35.0 35.0 35.0 35.0 55.0 67.0 61.0 61.0
SEFEAC 241 M / Consolidated Dividend Payout Ratio (%) 27.6 29.1 32.8 32.7 26.6 30.2 25.7 242 30.0 30.1
1# % 1=UFIZ / Net Income per Share & 12683 12012 10681 10692 13143 11572 21421 27651 20328 20245

(E) 2015F4 A1 B TIHRERRITHRA D BIETOoTVET, T0L&H. FIFEQHH KRN B A TONEREL TS LY SHAMABEEELTOET T, 015F3A D HAYELEF. R D BFORBOSB\ELHLTLET,

Note: Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014. Dividend per share in FY2014
was actual payment amount before split.
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({EF / ¥100 million)

B R %E - 1 ¥R L =Y #1 5 BE(BPS) - ¥k (il #i & EE f£ 32(PBR) / Market Capitalization, Book Value per Share (BPS), Price Book Value Ratio (PBR)

(& / times)

i

4,000
3,000 -

2,000

1,000

0
2015/3

2016/3 2017/3 2018/3 2019/3

2020/3 2021/3 2022/3 2023/3

2024/3

mom B #4%8 / Market Capitalization
(fiscal year—end)

BRI E EEE / Price Book Value Ratio

2015/3

2016/3
FY2015

2017/3

FY2014 FY2016

2018/3
FY2017

2019/3
FY2018

2020/3
FY2019

2021/3
FY2020

2022/3
FY2021

4

2023/3
FY2022

2024/3
FY2023

Bl e / M?;.ketcapita_“zam” (BAM) 999764 251,067 223,340 265693 291925 360,248 286,601 261845 316749 353277
iscal year—end) ( ¥ million)
€=y
SETHHAI / Shares of Common Stook lssued  (owsandsof 45,765 89,730 89730 89730 88730 88730 88730 88730 83230 88,200
shares
i X1
FAAFHE / Common Stock Price (F) 3275 2,798 2489 2961 3290 4060 3230 2951 3590 4,004
iscal year—end) (¥)
FZFE / Net Assets Rty 99,304 97,671 103,887 109,355 116,087 121,774 138,986 156,381 167,604 181,082
X2
1424 /=YHZE / Book Value per Share & 1,12957 114025 121282 128417 1,36324 143002 1,631.88 185239 199230 215840
M4 EE % / Price Book Value Ratio S 2.90 2.45 2.05 2.31 2.41 2.84 1.98 1.59 1.80 1.86

X1
X1
X2
X2

201543 B D HAREKAM L MRX D BN RDEFIELROBKMTY

Stock price at the end of FY2014 was ex—stock split.

2015F4 A1 B TIHE2ZRICH AN BIZITOTOET . Z01=0. FIEEOHEIKA D BN TONEREL T EYMEEEEELTVET,

Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated book value per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.
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VA #EEMERE / Total Assets Turnover

(&M / ¥100 million) (@] / times)
2,500 1.6
2,000 1.3
1,500 1.0
1,000 0.7

500 04
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
o {8 E ZE / Total Assets #2 & FE[RERER / Total Assets Turnover

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 PAYAVA] 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

5L/ / Net Sales GEAM 160803 165522 166,285 174,249 178799 185007 199,727 205,129 206,603 221986
B / Total Assets 1 GEAF 146,755 144270 152,806 157,910 169,717 167,786 193030 210,201 216,728 233233
Y EEESEE / Total Assets Turnover (oD 1.16 1.14 1.12 1.12 1.09 1.10 1.11 1.02 0.97 0.99

GF) HEEREGRE = TLE / HEHRTEHREE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)

X1 [[HRYMBREBRIRFEE]IO—IREN(RESFTEEEF 2852018528 168) F£2019F3 AN HE AN SBERALTHY. 2018 F3 A D HELM B BRAL - HIETRRLTVET,

%1 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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1Kl HENE EBEEE / Inventory Turnover

({&F / ¥100 million) ([a] / times)

600 12

400 - I 8

200 I_| Il “ |
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

mom HHENE ZE / Inventories

WAENE EBELER / Inventory Turnover

2015/3

2016/3

2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

PRENFLE / Inventories CBEAF 19269 19,676 22638 23098 28599 20249 38887 48367 58790 57,787
PREN# B 453 / Inventory Turnover (B 8.8 8.5 7.9 7.6 6.9 6.4 5.9 4.7 3.9 338

CEMEEEREE = FTLE / HEHRTFOMDEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)
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B / ¥100 million)
2,500
2,000 I ' I ' I I
s
1,500
1,000
500
0
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

o {3 E FE / Total Assets ffiEE / Net Assets B2 &ALLE / Equity Ratio

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3

Il BCEAXEE / Equity Ratio

(%)
100

80

60

40

20

2023/3 2024/3

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

FY2022 FY2023

& / Total Assets xa o (ERR) 146,755 144,270 152,806 157,910 169,717 167,786 193030 210,201 216,728 233,233
HIZE / Net Assets Vi 99,304 97,671 103887 109,355 116,087 121,774 138986 156,381 167,604 181,082
B2 & ALLE / Equity Ratio (%) 67.6 67.7 68.0 69.3 68.4 72.6 720 74.4 773 776

X1 T[HRNRREHCBRIREHEEID— SR E N (DERETEEE28520185F2716H) F£2019F3A OB M SERLTHY. 2018F3A MO KEL W R BALI-BIETRRLTLET,

31 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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EIEE A - B L / Working Capital, Current Ratio

({8 / ¥100 million)
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mom BER B K / Working Capital

ELL SR / Current Ratio

(%)
500

400

300

200

100

2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
FENETE / Current Assets X1 GEAFD 118389 112929 119,235 120687 132211 129020 156,140 171,875 172500 184,333
FEIELE / Current Lisbiities %1 GEAFD 45654 42901 45006 44601 48346 40319 50608 50,804 46568 49,901
FEILLE / Current Ratio (%) 2593 2632 2649 2706 2735 3200 3085 3383 3704 3694
SEIEZ K / Working Capital GEAFD 72,735 70028 74228 76085 83865 88700 105532 121,071 125931 134,431

() RBLE =RBPEE-RBAR. BELEL=RDPEE-RDRMA

Note: Current Ratio = Current Assets / Current Liabilities, Working Capital = Current Assets — Current Liabilities
¥1 TRPRREFIRIIFEREIO—FRE (D ESEFTEEF28F201882A160) F£22019FE3AHDOHENSERLTHY. 2018 E3 A HOHELMRBAL-HIETRRLTLET,
X1 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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Il &y via-70— / Consolidated Cash Flows

(B / ¥ million)

30,000
25,000
20,000
15,000
10,000
5000 [
0 L | | | 3 | L | L | Lo | | & | Lo | Lo | | & |
2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3
[ | [ | — I I
-5,000 B
-10,000
EBXEBICKSFvyvia-T0— nIREEHICESFrya-TO— MEEEICLSF vy a-TA—
Cash Flows from Operating Activities Cash Flows from Investing Activities Cash Flows from Financing Activities

(BAH) 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3

(¥ million) FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023

BEEHIC&DSFryIa-T0—
Cash Flows from Operating Activities
BEEHIC&LSFrya- 70—
Cash Flows from Investing Activities
MEEBICLSFvyyia-o0—

Cash Flows from Financing Activities

12,505 10,765 11,356 10,843 9,819 9,217 13,945 25,699 (2,513) 15,607

(4689) (7,802) (6,344)  (3,346) (3,258)  (4,607) (2,946) (4303) (7,647)  (5208)

(3,267)  (9.488)  (3,517)  (4,628) (3,074) (3,054) (3,007  (7,300)  (7,485)  (6,968)
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