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RE/\1F5/ / Consolidated Financial Highlights
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
w55 F S / Net Sales (7 EH: Left Axis) HZF|2E / Operating Income (58 : Right Axis)
==X EF|ZE / Ordinary Income (FH#EH: Right Axis) LHAKEFIZE / Net Income  (FH#f: Right Axis)

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

517 / Net Sales GORFD 75730 83,133 83807 90,367 96679 104825 109,123 107013 113380 120,718
EEFI2 / Operating Income GARF) 3357 5967 7,189 7414 7973 9817 8106 9321 10598 12,027
% LA EEFIAE / Operating Income Margin (%) 44 7.2 8.6 8.2 8.2 9.4 7.4 8.7 9.3 100
##F13E / Ordinary Income PP 3168 5958 7,624 8083 8448 9545 7,640 9343 10569 12,193
5% L &% FIZE / Ordinary Income Margin (%) 4.2 7.2 9.1 8.9 8.7 9.1 7.0 8.7 9.3 10
X HHFIZ / Net Income GARF 2082 3678 6562 5788 5052 5631 4610 5917 6573 7,621
%L & LHUALFIZEE / Net Income Margin (%) 2.7 44 7.8 6.4 5.2 5.4 4.2 5.5 5.8 6.3




2 Hhuist BlI5E & / Net Sales by Region
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mom [E|N5E LS / Domestic Sales #BH 55 E S / Overseas Sales e 74455 _E S LEE / Overseas Sales Ratio

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

EPI% L / Domestic Sales PP 65980 69,000 68539 71773 74750 79,138 87,402 87439 93046 99,706
#5455 L& / Overseas Sales PP 9750 14133 15268 18593 21928 25687 21721 19574 20333 21,011
#5155 LBLLE / Overseas Sales Ratio (%) 12.9 17.0 18.2 20.6 22.7 24.5 19.9 18.3 17.9 17.4
1M / Americas 3141 4832 6132 7,732 8941 11445 7856 6298 6808 6,951
2,881 / Europe R 2613 3633 3724 4633 6898 8043 6791 5861 6075 6,383
3TSTM / Asia (¥miln) 3349 4971 4791 5379 5317 5173 6011 6507 6256 6794
4ZDDHE / Other 645 695 620 848 71 1024 1,062 907 1,192 881
5 L&A / Total Sales AP 75730 83133 83807 90367 96678 104825 109,123 107,013 113380 120,718
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({E[ / ¥100 million)

3 BEmERI5E LS / Net Sales by Product Category
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m A {KETHI#E8 / Physiological Measuring Equipment
APEHESS / Treatment Equipment
Z M4t / Other Medical Equipment

m A (K[EFRE=4 / Patient Monitors
E#& 5 / Medical Supplies

(BAMH) 2003/3 2004/3 2005/3

( ¥ million)

2006/3

2007/3 2008/3 2009/3

2010/3

2011/3

2012/3

FY2002 FY2003 FY2004

FY2005

FY2006

FY2007 FY2008

FY2009

FY2010

FY2011

H{REHAIBEER / Physiological Measuring Equipment 12,626 13,111 13,490 15,407 16,481 17,001 16,811 16,122 28,189 30,676
A {RIFHRE=4 / Patient Monitors 12,166 15,390 16,828 18,838 19,673 21,882 20,039 18,721 37,274 39,352
JREHESR / Treatment Equipment 8,405 9,426 9,648 12,468 13,488 15,862 18,106 16,490 19,073 20,288
E#R A / Medical Supplies 24,648 26,075 26,256 27,606 29,407 33,217 34,798 37,737 - -
Z®Dfth / Other Medical Equipment 17,893 19,131 17,584 16,046 17,627 16,861 19,367 17,941 28,843 30,400
A&t / Total Sales 75,739 83,133 83,807 90,367 96,679 104,825 109,123 107,013 113,380 120,718

() BBLEEDHEER - Y—ERE—RELTRADCENFRATHAH. 201 FIAHM L. #RIERARIESLTOERER - RTFY—ERFEERGHAMR ) T ERERE=SIDARBF T TOMIICHABZTOET.

Note: Effective FY2010, consumables and maintenance services are reclassified into “Physiological Measuring Equipment”, “Patient Monitors”, “Treatment Equipment” and “Other Medical Equipment”, it was previously classified into “Medical

Supplies”.
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({EM / ¥100 million)
700

St LiaFIZE-EREE / Gross Profit , SG&A Expenses
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011
5517 / Net Sales GEAF) 75739 83,133 83807 90367 96,679 104,825 109,123 107013 113380 120,718
55 L [Eff / Cost of Sales CERFD 41980 44378 43661 47,407 49,246 52083 55156 52377 56,193 60,038
55 L #F13E / Gross Profit CEAF) 33758 38754 40,146 42960 47432 52742 53967 54636 57,187 60,679
55 LB HFIZEE / Gross Profit Margin (%) 44.6 46.6 47.9 475 49.1 50.3 49.5 51.1 50.4 50.3
BREH / SGEA Expenses CEAFD 30401 32786 32957 35545 30458 42,924 45861 45315 46588 48,652
75 L BIE LI / SG8A Exponses to Net Sales (%) 40.2 39.4 39.3 39.3 40.9 40.9 42.1 42.4 41.1 40.3




HERE - HM{EHIE / R&D Costs, Capital Investments, Depreciation

MRAEER -

(BB H / ¥ million)
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TR E / R&D Costs M EX{H1% & / Capital Investments B H{EEN#E / Depreciation

(BAH) 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

( ¥ million) FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

WA E / R&D Costs 4,419 4,677 4,792 4812 4,756 4,662 4,656 4,418 5,105 9,983
{®1 & / Capital Investments 1,249 1,201 1,992 1,336 2,986 2,658 4,645 3,154 1,804 2,063
FBAM{EHE / Depreciation 1,726 1,539 1,384 1,592 1,698 2,106 2,726 2,507 2,694 2,849




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(BB / ¥ million) (BAHA / ¥ million)
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e N\ 27-U5E ES / Net Sales per Employee (Z#f : Left Axis)
== A\ L7=U L EIHEFIZE/ Net Income per Employee (5 &M : Right Axis)

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

HEX B % / Number of Employees 2,610 2,658 2,721 2,983 3,120 3,367 3,952 3,988 3,776 4,057
1 A&-USEES / Net Sales per Employee (;ﬁmﬁsn)) 29.02 31.28 30.80 30.29 30.99 31.13 30.72 29.83 30.03 29.76
1T AE-Y L EAREFIZE/ Net Income per Employee (;ﬁmﬁsn)) 0.80 1.38 2.41 1.94 1.62 1.67 1.30 1.65 1.74 1.88

() EERIEFEHARRER

Note: Number of employees at the end of each fiscal year



BOEALIHMFIZEE (ROE)-LEEZREFIZEZE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH / ¥ million) (%)
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LHEASEFIZE / Net Income wom $2E F| 2% / Ordinary Income e=fr=ROA =g==ROE

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

HEHFILE / Net Income CRRM) 2082 3678 6562 5788 5052 5631 4610 5917 6573 7,621
WUEE / Net Assets CPRM) 30801 34459 40122 45540 48864 51814 53569 57,949 62294 67,911
ROE (%) 6.9 11.3 17.6 13.5 10.7 11.3 8.8 10.6 10.9 11.7
#BHFIZE / Ordinary Income GPRM) 3168 5958 7624 8083 8448 9545 7,640 9343 10569 12,193
T / Total Assets CPRM) 60320 64277 67477 73510 75894 80630 80,479 88000 92495 99,403
ROA (%) 5.3 9.6 11.6 11.5 11.3 12.2 9.5 11.1 11.7 12.7




1YY HFI LS - #R{MUNZESE / Earnings per Share (EPS), Price Earnings Ratio (PER)

(M /¥ ({& / times)
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o 1R Y=Y H#EFIZE / Net Income per Share =B IR A 2 /PER

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

145 27 YHIFIZE / Net Income per Share o 4526 8090 14521 12856 11412 12801 10494 13468  149.62  173.49

HABIREE /PER o 92 135 94 160 241 178 115 128 121 12.8

FRABE / Common Stock Price o 419 1091 1360 2060 2750 2280 1,209 1720 1811 2216
iscal year—end) (¥)




1H%RY-YER LS - EFEEL LM / Dividends per Share, Dividend payout ratio

(H/¥) (%)
90 40.0
40

300
30

200
20 |

10.0
10 ¢
0 0.0

2003/3 2004/3 2005/3 2006/3
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ey 185 HEFD L[4 ] / Consolidated Dividend Payout Ratio

X BIN60EFERR SR YU6AEET

2 It includes commemorative dividend of ¥6.00

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011
1424 7-YE2 242 / Dividends per Share & 80 120 200 260 300 370 370 370 440 440
EHERL 2% [ / Consolidated Dividend Payout Ratio (%) 17.7 14.8 13.8 20.2 26.3 28.9 35.3 275 294 254
18 247U LRI / Net Income per Share 0 4526 8090 14521 12856 11412 12801 10494 13468 149.62 173.49




0] B AEE- 1A=V E E - #Ril i E EAESZE / Market Capitalization, Book value per Share (BPS), Price Book Value Ratio (PBR)

({ZF / ¥100 million) (f£ / times)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
o #2848 / Market Capitalization e 15 A 4 & EE{ZEE / Price Book Value Ratio

(fiscal year—end)

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

BF{E #3248 / Market Capitalization (BAM)

. 2 2 19,176 49,930 62,241 94277 125855 104,345 55330 78717 82,881 101,416
(fiscal year—end) (¥ million)

4T FHL#5 / Shares of Common Stock Issued (thousaﬁiﬁ)shares) 45765 45765 45765 45765 45765 45765 45765 45765 45765 45765

FARIRAD / C?f'-“m” Stock Price () 419 1,091 1,360 2060 2750 2280 1209 1720 1811 2216
iscal year—end) (¥)

I RE / Net Assets (EHM) 30,801 34,459 40,122 45540 48864 51,814 53569 57,949 62,294 67,911

18k 2L 1-Y#E B / Book Value per Share ET; 688.03 769.37 902.66 102540 1,101.41 1,170.31 1,219.06 1231849 1417.18 1544.87

AL BT / Price Book Value Ratio (tﬁ)s) 0.61 1.42 1.51 2.01 2.50 1.95 0.99 1.30 1.28 1.43
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11 ¥ B EREEEE / Total Assets Turnover

(f&F / ¥100 million) ([ / times)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
wom #8E E / Total Assets g ¥ & FE[Q)ELER / Total Assets Turnover

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

5L / Net Sales GRRM) 75739 83,133 83807 90,367 96679 104825 109,123 107,013 113380 120,718
T / Total Assets CRRF) 60320 64277 67477 73510 75894 80630 80,479 88000 92495 99,403
HHEEIE / Total Assets Tumover () | 1.26 1.33 127 1.28 1.29 1.34 1.35 127 1.26 1.26

GE) REEREGE = 5TLE / HEHARTEHRERE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)

_11_



IVA HRENE E[RIEEE / Inventory Turnover
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
wom fENE EE / Inventories etr= 1} £ & ZE [B1E5 3 / Inventory Turnover

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011
RENEE / Inventories GBAM 12905 13565 14,635 14082 15008 14442 14142 13506 14,284 14,152
WEAERIE / Inventory Tumover 20 | 5.8 6.3 5.9 6.3 6.6 7.1 76 77 8.2 8.5

CEOMEEERER = 5T LE / BEHARTEHMNEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)
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IK] B2 EXLE / Equity Ratio

({E[ / ¥100 million) (9% )
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

wom {8 E ZE / Total Assets mem ffi & B / Net Assets = 2 EALLE / Equity Ratio

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

¥EE / Total Assets PP 60320 64277 67477 73510 75894 80,630 80479 88000 92495 99,403
FIEFE / Net Assets PP 30801 34459 40122 45540 48864 51,814 53569 57,949 62,204 67,911
B2 &ALLE / Equity Ratio (%) 51.1 53.6 59.5 62.0 63.9 63.8 66.5 65.8 67.3 68.3
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EIRE A REILLEE / Working Capital, Current Ratio

({E[ / ¥100 million) (%)
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2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
o BELE K / Working Capital e T Ef) ELZE / Current Ratio

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

FREVRE / Current Assets GORPD 47913 51406 53403 58450 58908 63718 61470 69,685 75366 82,742
FREVEE / Current Liabilities GORFD 28010 27535 25877 27296 26376 28242 26277 29722 29,673 30,714
FREILLTE / Current Ratio (%) 1711 1867 2064 2141 2233 2256 2339 2345 2540 2694
SR AK / Working Capital GOAFD 19003 23871 27526 31,154 32532 35476 35193 39,962 45692 52028

CE) REtLE =RBEE-RBER. EGEA=RBEE-RBEE
Note: Current Ratio = Current Assets / Current Liabilities, Working Capital=Current Assets — Current Liabilities
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(BAH / ¥ million)

] EfEF+vvia-70— / Consolidated Cash Flows
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BEIHICLS5Fyyia-7O0—

Cash flows from operating activities

(BAA)

2003/3

2004/3

niREEEIC KA Ty a-T0O—

Cash flows from investing activities

2005/3

AHEE KD T yyia-70—

Cash flows from financing activities

2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

( ¥ million)
BEETHICKSFyyia-70—

FY2002

FY2003

FY2004

FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011

S S 3208 4069 3542 7801 5882 8621 4123 10679 5892 7,559
perating activities

BEREIZKDF vy a-J0—

Cash‘ﬂows from investing activities (1,394) (1,458) (2,100) (1,514) (3,050) (2,857) (5,968) (2,810) (1,874) (2,338)

MBEBICLOF vy a-T0— (1928) (1625  (3326) (2597)  (2591)  (2887)  (601)  (2.850) (1,536)  (2,726)

Cash flows from financing activities
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