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RE /151 / Consolidated Financial Highlights

(&M / ¥100 million) (&M / ¥100 million)
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

w55 F 5 / Net Sales (ZCEH: Left Axis) EEF|4E / Operating Income (HEH: Right Axis)
==X EF|2E / Ordinary Income (& : Right Axis) etk TICRET D LHAMFI4E / (F#h:Right Axis)
Income Attributable to Owners of Parent

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

75 L% / Net Sales GBRM) 96679 104825 109,123 107013 113,380 120718 132538 153,194 160,803 165522
E3FI3E / Operating Income R 7973 9817 8106 9321 10598 12027 13484 17,547 15921 16,438

7o EBEEFIE / Operating Income Margin (%) 8.2 9.4 74 8.7 93 100 102 115 9.9 9.9
% F12 / Ordinary Income (BAFD 8448 9545 7,640 9343 10569 12,193 14,658 18998 17234 16,116
_ FEBHEEFEE / Ordinary Inoome Margin (%) 8.7 9.1 7.0 8.7 93 10 1.1 124 107 9.7
RRMALIIGRET OIRMAGS /K @AM 5052 5631 4610 5917 6573 7621 9,151 12346 11142 10516

%L % 4RI E / Net Income Margin (%) 5.2 5.4 4.2 5.5 5.8 6.3 6.9 8.1 6.9 6.4

X1 20153 A HURTOBUE [T L B FI B OBIETY .
X1 Figures shown from FY2006 to FY2014 were Net Income.



2 Hhuist BlI5E & / Net Sales by Region

(#8F9 / ¥100 million) (%)
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mom [E|[A5E LS / Domestic Sales BHSE LS / Overseas Sales =5\ 55 _E S L3R / Overseas Sales Ratio

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

EM% L& / Domestic Sales CERFD 74750 79138 87402 87439 93046 99706 110215 120464 122,490 121,989
AL / Overseas Sales CERFD 21,928 25687 21721 19574 20333 21011 22322 32730 38313 43533
#5155 LB LLE / Overseas Sales Ratio (%) 22.7 24.5 19.9 18.3 17.9 17.4 16.8 21.4 2338 26.3
5% L& & / Total Sales CERF) 96679 104825 109,123 107013 113380 120718 132538 153,194 160,803 165,522




#s IR BISE EE / Overseas Sales by Geographic Segments

({EM / ¥100 million)
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B KM / Americas = RRJN / Europe TOTM / Asia F O ithithis / Other

(BAA) 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

(¥ million) FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

KM / Americas 8,941 11,445 7,856 6,298 6,808 6,951 8,090 13,124 16,423 19,455
BRJM / Europe 6,898 8,043 6,791 5,861 6,075 6,383 5,612 7,019 7,495 8,084
FOTIM / Asia 5,317 5173 6,011 6,507 6,256 6,794 7,560 11,037 12,581 13,877

T DAthithig / Other 771 1,024 1,062 907 1,192 881 1,059 1,547 1,813 2,115
BYELEEET / Overseas Sales 21,928 25,687 21,721 19,574 20,333 21,011 22,322 32,730 38,313 43,533




4 B R EBISE LR / Net Sales by Product Category

({EM / ¥100 million)
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m A {KETAI#2% / Physiological Measuring Equipment n A {K{EERE=4 / Patient Monitors
JBEEERS / Treatment Equipment E A& / Medical Supplies
ZF D fth / Other Medical Equipment

(BAA) 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

(¥ million) FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

4 {REHRIER / Physiological Measuring Equipment 16,481 17,001 16,811 16,122 28,189 30,676 33,871 36,694 37,180 39,218

A {RIFHRE=4 / Patient Monitors 19,673 21,882 20,039 18,721 317,274 39,352 43,661 50,864 53,068 94,823
JREHESR / Treatment Equipment 13,488 15,862 18,106 16,490 19,073 20,288 21,604 28,401 29,393 30,611
E#R A / Medical Supplies 29,407 33,217 34,798 31,1317 - - - - - -
Z®Dfth / Other Medical Equipment 17,627 16,861 19,367 17,941 28,843 30,400 33,400 37,273 41,160 40,868
A&t / Total Sales 96,679 104,825 109,123 107,013 113,380 120,718 132,538 153,194 160,803 165,522

() BBLEEDHEER - Y—ERE—RELTRADCENFRATHAH. 201 FIAHM L. #RIERARIESLTOERER - RTFY—ERFEERGHAMR ) T ERERE=SIDARBF T TOMIICHABZTOET.

Note: Effective FY2010, consumables and maintenance services are reclassified into “Physiological Measuring Equipment”, “Patient Monitors”, “Treatment Equipment” and “Other Medical Equipment”,
it was previously classified into “Medical Supplies”.
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St E#FIEE-EREE / Gross Profit, SG&A Expenses

(%)
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55 E#2FZE / Gross Profit
—l -5 E 5 # %283 / Gross Profit Margin

o R EE / SG&A Expenses
e 55 S IREE L3 / SGRA Expenses to Net Sales

40.0

20.0

0.0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
5L / Net Sales CERFD 96679 104825 109,123 107,013 113380 120,718 132,538 153,194 160803 165522
5 LIRAE / Cost of Sales CERMD 49246 52083 55156 52377 56,193 60038 66218 76577 82908 84811
55 L #2513 / Gross Profit CERMD 47432 52742 53967 54636 57,187 60679 66319 76616 77,894 80,711
55 £ B #RIZEE / Gross Profit Margin (%) 49.1 50.3 49.5 51.1 50.4 50.3 50.0 50.0 48.4 4838
&% / SGRA Expenses CPAF) 39458 42924 45861 45315 46588 48652 52835 59069 61973 64272
75 L BIE LI / SG8A Exponses to Net Sales (%) 40.9 40.9 42.1 42.4 41.1 40.3 39.8 38.5 38.5 38.9
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MRAEER -

(BAH / ¥ million)

- JHMEHNE / R&D Costs, Capital Investments, Depreciation
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WERFE / R&D Costs

n IR & / Capital Investments

B H{EEN#E / Depreciation

(BAH) 2007/3 2008/3

2009/3 2010/3

2011/3 2012/3 2013/3

2014/3 2015/3 2016/3

HEEAFE / R&D Costs

( ¥ million) FY2006 FY2007

FY2008 FY2009
4,656 4,418

FY2010 FY2011 FY2012
5,105 9,983 6,424

FY2013 FY2014 FY2015
7,108 5,745 5,910

%{E¥%E / Capital Investments

4,645 3,154

1,804 2,063 3,143

4,544 5,158 6,678

T{M{EHNZE / Depreciation

4,756 4,662
2,986 2,658
1,698 2,106

2,726 2,507

2,694 2,849 2,853

3,103 3,445 3,459




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(BAH / ¥ million) (BAH / ¥ million)
40 4.0
30 k — —h—y o e 3.0
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

e N\ 27-L5E E5 / Net Sales per Employee (Z#f : Left Axis)
=1 A\ 7L L EIHEFIZE/ Net Income per Employee (5 &M : Right Axis)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

BB / Number of Employees 3120 3367 3552 3588 3776 4057 4360 4495 4616 4776
1AZ#-Y3 L7 / Net Sales per Employee GORF) 3099 3143 3072 2083 3003 2076 3040 3408 3484 3466
1 A 1Y SAIRRIES/ Net Income per Employee (010 162 167 130 165 174 188 210 275 241 220

() EERIEFEHARRER

Note: Number of employees at the end of each fiscal year



BOEARAYHMF|IEE (ROE)-LEEREFIZEE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH / ¥ million) (%)
20,000 20.0
16,000 16.0
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0 0.0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
Btk EIIRRET 5L MR / mom $2EF|ZE / Ordinary Income  =#e=ROA  ==#==ROE

Income Attributable to Owners of Parent

2007/3
FY2006

2008/3
FY2007

K EITEE I HAIZHMALE /X1 (BAA)

2009/3
FY2008

2010/3
FY2009

2011/3
FY2010

2012/3
FY2011

2013/3
FY2012

2014/3

2015/3
FY2014

2016/3

FY2013 FY2015

D O AL e 5052 5631 4610 5917 6573 7621 9,151 12346 11,142 10516
BUELE / Net Assets (BAFD 48864 51814 53569 57,049 62294 67911 76256 88512 99304 97671
ROE (%) 10.7 11.3 8.8 10.6 10.9 1.7 12.7 15.0 11.9 10.7
Z#FI2E / Ordinary Income GBAM) 8448 9545 7640 9343 10569 12193 14658 18998 17,234 16,116
AT / Total Assets CBAFD 75804 80630 80479 88000 92495 99403 116800 130,917 146755 144270
ROA (%) 11.3 12.2 9.5 11.1 11.7 12.7 13.6 15.3 12.4 11.1

X1 201553 A HALIATORIE S LM FI B DORIETT
%1 Figures shown from FY2006 to FY2014 were Net Income.



1YY HFIIE (EPS)-#(MUEEEE (PER) / Earnings per Share (EPS), Price Earnings Ratio (PER)

(M /¥ (fZ / times)
300 30.0

200 I I—I 200

100 10.0
0 0.0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
o 1 FR =Y HEF|ZE / Net Income per Share HRImUNEEER / PER

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

1424 12U B3 / Net Income per Share (M) 11412 12801 10494 13468 14962 17349 20831 28103 12683  120.12

PATARES 5 / PER o 241 178 115 128 121 128 157 146 258 233

FRAFRE / Gommon Stock Price & 2750 2280 1209 1720 1811 2216 3280 4115 03275 2798
iscal year—end) (¥)

X1 201554 A1 B TIRE2ZRICHRR D BIEToTEYET . 200, FIFEOHEIHRAN BN TOoNEREL TR ALY LHHMAIREEELTLET,

X1 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.
%2 20153 A D HRKIM L. HX D BN HIEFELRDOKIETT
%2 Stock price at the end of FY2014 was ex—stock split.



1YY E - EREBL XYM / Dividends per Share, Consolidated Dividend Payout Ratio

(M /¥ (%)
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
w13 =YE 2 <€ / Dividends per Share EHEER XM / Consolidated Dividend Payout Ratio

X BI60FFRTEL6HERT

3 It includes commemorative dividend of ¥6.00

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

1% Y -UE X% / Dividends per Share ET; 30.0 37.0 37.0 37.0 440 440 52.0 70.0 70.0 35.0
EHEA Y %M / Consolidated Dividend Payout Ratio (%) 26.3 28.9 35.3 275 294 254 25.0 249 27.6 29.1
1L =YU#FIZE / Net Income per Share ET; 11412 128.01 104.94 134.68 149.62 173.49 208.31 281.03 126.83 120.12

GE) 2015F4 A1 B TIRE2RIZHRK A EZTo>TEBYET . TD0. FIEEOHE KA A BN ThNIzSREL TSV SR EEZEELTLET,
Fz 20153 AHFETOIK/ALYBRIBEE. KX BFOEBOESEETLHLTLES,
Note: Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption
that stock split was conducted at the beginning of FY2014. Dividends per share from FY2006 to FY2014 were actual payment amounts before split.
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({E[ / ¥100 million)
4,000

Bl AEE - 18k X -V FiEF EBPS) - #hflifi & ZE {Z£ 3 (PBR) / Market Capitalization, Book Value per Share (BPS), Price Book Value Ratio (PBR)

(f& / times)

3,000

2,000

1,000

0 m M N

mom B #4%8 / Market Capitalization
(fiscal year—end)

PR E EEEE / Price Book Value Ratio

2007/3

2008/3

FY2006 FY2007

2009/3
FY2008

2010/3 2011/3 2012/3 2013/3

2014/3

2015/3

4.0

3.0

2.0

1.0

0.0

2016/3

FY2009 FY2010 FY2011 FY2012

FY2013

FY2014

FY2015

ot venons) " SEPF 425855 104345 55330 78717 82,881 101416 150111 188,325 299,764 251067
ST FHELAM / Shares of Common Stook lssued  (TH) 45765 45765 45765 45765 45765 45765 45765 45765 45765 89,730
AR / Common Stock Price & 2750 2280 1209 1720 1811 2216 3280 4115 3275 2798
SIEE / Net Assets (PR 48864 51814 53569 57,949 62294 67911 76256 88512 99304 97,671
14U / Book Value per Share o 110141 117031 121906 131849 1417.18 154487 173473 201345 1,12957 1140.25
B RS / Price Book Value Ratio o 250 195 099 130 128 143 189 204 290 245

XA
XA
X2
X2

201563 A D HARKAM I, MK BICKDIEFIEZELRDOMRMETT
Stock price at the end of FY2014 was ex—stock split.

201554 A1 B TIHE2ZRICKRK D BIZIToTBYET . ZD=0 . FIEEOH B IHRAN B TONLREL TR AYMEEZEELTVES,

Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated book value per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.
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VA B EREREE / Total Assets Turnover

(f&F / ¥100 million) ([ / times)
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
mom {8 E ZE / Total Assets 2 E EMELER / Total Assets Turnover

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
5L / Net Sales CRRF) 96679 104825 109,123 107,013 113380 120,718 132,538 153,194 160803 165,522
T / Total Assets GPRF) 75804 80630 80479 88000 92495 99403 116800 130917 146755 144,270
HHEEIE / Total Assets Tumover () | 1.29 1.34 1.35 127 1.26 1.26 1.23 1.24 1.16 1.14

GE) REEREGE = 5TLE / HEHARTEHRERE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)
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IK]  HRENE E[RIEEE / Inventory Turnover

({&F / ¥100 million) ([ / times)
200 I 10.0
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
wom REIE E / Inventories HREN & EE[BIEREE / Inventory Turnover

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

RENEE / Inventories GBEAF 15008 14442 14142 13506 14,284 14152 17,102 17265 19269 19,676
WEAERIE / Inventory Tumover 20 | 6.6 7.1 76 7.7 8.2 8.5 8.5 8.9 8.8 8.5

CEOMEEERER = 5T LE / BEHARTEHMNEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)
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1Y B2 &EAXLLE / Equity Ratio
(f&F / ¥100 million) (%)
1,500 100.0
1,200 I l I I I 80.0
900 — 60.0
600 — 40.0
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0 0.0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
mom {3 F B / Total Assets W& / Net Assets B2 &AKLLEE / Equity Ratio

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
¥EE / Total Assets GORFD 75894 80630 80479 88000 92,495 99,403 116800 130,917 146,755 144,270
FIEFE / Net Assets PP 48864 51814 53569 57,949 62294 67,911 76256 88512 99,304 97,671
B2 &ALE / Equity Ratio (%) 63.9 63.8 66.5 65.8 67.3 68.3 65.2 67.6 67.6 67.7
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EIRE A REILLEE / Working Capital, Current Ratio

({E[ / ¥100 million) (9% )
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600 I 300.0

2 I
400 200.0
200 I‘ “ I‘ 100.0
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2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

o EELE K / Working Capital MEEEER / Current Ratio

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3

FY2006 FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015

FREVRE / Current Assets GOAFD 58908 63718 61470 69685 75366 82742 95181 106515 118389 112,929
FREVEE / Current Liabilities GORFD 26376 28242 26277 29722 29673 30714 39,028 41,248 45654 42,901
FREILLTE / Current Ratio (%) 2233 2256 2339 2345 2540 2694 2439 2582 2593 2632
SR AK / Working Capital GOAPD 32532 35476 35193 39962 45692 52,028 56,152 65266 72735 70,028

CE) REtLE =RBEE-RBER. EGEA=RBEE-RBEE
Note: Current Ratio = Current Assets / Current Liabilities, Working Capital = Current Assets — Current Liabilities
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I[]  &E#EXvv, a-7H0— / Consolidated Cash Flows

(BAH / ¥ million)
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BEIHICLS5Fyyia-7O0—

Cash Flows from Operating Activities

AFEEC KD T yyia-T0—

Cash Flows from Financing Activities

nIREFHCLSF vy a-TO0—

Cash Flows from Investing Activities

(BAA)

2007/3

2008/3

2016/3
FY2015

2015/3
FY2014

2014/3
FY2013

2013/3
FY2012

2012/3
FY2011

2011/3
FY2010

2009/3 2010/3

( ¥ million)

FY2006

FY2007

FY2008 FY2009

?*5@”:*5* YviaIa— 5.882 8.621 4123 10,679 5,892 7559 13,189 9383 12505 10,765
ash Flows from Operating Activities

BEEFHILDTvyyia-JO0—

Cach Flowe o e vitios (3050) (2.857) (5968) (2.810) (1.874)  (2.338)  (6.959) (4421) (4689)  (7.802)
MBEBICS ST vy a-T0— (2591)  (2,887)  (601)  (2:850) (1536) (2726) (1,174)  (3436)  (3267)  (9,488)

Cash Flows from Financing Activities
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