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1 RE/\1S541F / Consolidated Financial Highlights

(&M / ¥100 million) ({BEF / ¥100 million)
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mom 55 5 / Net Sales (Z#fi: Left Axis) B ZEFIZE / Operating Income (FH#: Right Axis)
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== {ZE F2E / Ordinary Income (F#H:Right Axis) BRAUABRECRBIDLHMHAE /(588 Right Axis)

Income Attributable to Owners of Parent

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

%.£7% / Net Sales (EZE 104825 109123 107,013 113380 120718 132538 153,194 160803 165522 166,285
% FI35 / Operating Income (EZE 9817 8106 9,321 10598 12027 13484 17547 15921 16438 13585

%L BEEFAE / Operating Incomo Margin (%) 94 74 8.7 93 100 102 __ 115 99 9.9 82
{EHFIEE / Ordinary Income (ERE 9545 7640 9,343 10569 12193 14658 18,998 17234 16116 14,053
_ FEBWBAWE / Ordinary Income Margn___(%) 91 70 8.7 93 101 ____111___ 124 107 9.7 85
RRURELIRET SIMMAE /%1 EAE 5631 4610 5917 6573 7621 9151 12346 11,142 10516 9,149

% - B % BFIZE / Net Income Margin (%) 54 42 55 58 6.3 6.9 8.1 6.9 64 5.5

X1 20153 A HILIBTORIE X LM R ORIETT .
X1 Figures shown from FY2007 to FY2014 were Net Income.



2 Huig Al 55 £ & / Net Sales by Region

(f&F / ¥100 million) (%)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
mom F[N5E LS / Domestic Sales #5955 £S / Overseas Sales =555 L S L EE / Overseas Sales Ratio

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

EM5 L / Domestic Sales (BAF 79,138 87,402 87,439 93046 99,706 110215 120464 122,490 121,989 124,764
9L / Overseas Sales CEaH) 25687 21,721 19574 20333 21011 22322 32730 38313 43533 41,520
#5455 LR LLE / Overseas Sales Ratio (%) 24.5 19.9 18.3 17.9 17.4 16.8 21.4 2338 26.3 25.0
S5 LA / Total Sales (BAF 104,825 109,123 107013 113,380 120,718 132538 153,194 160,803 165522 166,285




3 #By i RISE E & / Overseas Sales by Geographic Segments

({EF / ¥100 million)

400 | / B

300

/ \
/ I
B gmmm g 0 B
. - =
100. . . . . -/
B - /
R

- - I
0 - T E— D T | | |
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
B KM / Americas ®  FRM / Europe TOT M / Asia ZDfithithizg / Other

(BAH) 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

(¥ million) FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

KM / Americas 11,445 7,856 6,298 6,808 6,951 8,090 13,124 16,423 19,455 18,953

FX M / Europe 8,043 6,791 5,861 6,075 6,383 5,612 7,019 7,495 8,084 6,988

TOTI / Asia 5173 6,011 6,507 6,256 6,794 7,560 11,037 12,581 13,877 12,639

Z D ihithisf / Other 1,024 1,062 907 1,192 881 1,059 1,547 1,813 2,115 2,938

BT EE A5 / Overseas Sales 25,687 21,721 19,574 20,333 21,011 22,322 32,730 38,313 43,533 41,520
ABBL—F(EHL—F) / Rate (Average)

1KJL/H 114 101 93 86 79 83 99.8 109.6 120.1 109.2

12—0/H 161 145 131 113 110 106 134.3 139.4 132.4 119.3




4 BB RISE £ / Net Sales by Product Category

({EF / ¥100 million)
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mAE{KETAI#2] / Physiological Measuring Equipment A {KIFERE=4 / Patient Monitors
JBEHE3S / Treatment Equipment E®E A& / Medical Supplies

Z M1t / Other Medical Equipment

(5AH) 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

(¥ million) FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
H{RETBIH%2S / Physiological Measuring Equipment 17,001 16,811 16,122 28,189 30,676 33,871 36,654 37,180 39,218 37,658

H{KIEIRE=4 / Patient Monitors 21,882 20,039 18,721 37,274 39,3592 43,661 50,864 53,068 54,823 96,117
JBFEHEER / Treatment Equipment 15,862 18,106 16,490 19,073 20,288 21,604 28,401 29,393 30,611 29,728
E& A& / Medical Supplies 33,217 34,798 37,1317 - - - - - - -
Z Dt / Other Medical Equipment 16,861 19,367 17,941 28,843 30,400 33,400 37,273 41,160 40,868 42,781
& &t / Total Sales 104,825 109,123 107,013 113380 120,718 132,538 153,194 160,803 165,522 166,285

GE) BBLBEDHRES - Y—ERE—RELTRADIENEATHST=0, 2011 EIAMI G, HRIERARICRALTOERER - RFY—ERFEMERGTABF I TERBRT=AIDCAERBSE I ZOMIIHAB I TOET,

Note: Effective FY2010, consumables and maintenance services are reclassified into “Physiological Measuring Equipment”, “Patient Monitors”, “Treatment Equipment” and “Other Medical Equipment”, it was previously classified into “Medical
Supplies”.
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5 St LR IE-BREE / Gross Profit, SG&A Expenses

(f&F / ¥100 million) (%)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
5t E#2F4E / Gross Profit momm B & / SGRA Expenses
—8 -5 FE#FI%EE / Gross Profit Margin e 55 FEIREELEE / SGRA Expenses to Net Sales
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
55 L= / Net Sales (;ﬁﬁiiqn)) 104,825 109,123 107,013 113,380 120,718 132,538 153,194 160,803 165522 166,285
5cEJRE{Ml / Cost of Sales ((¥Em)iﬁi|:>:]n)) 52,083 55,156 52,377 56,193 60,038 66,218 76,577 82,908 84,811 87,058
55 L #AFIZE / Gross Profit ((¥§mjiﬁi|;qn)) 52,742 53,967 54,636 57,187 60,679 66,319 76,616 77,894 80,711 79,226
Fo FE#aFI4EE / Gross Profit Margin (%) 50.3 495 51.1 504 50.3 50.0 50.0 484 48.8 476
&% / SG&A Expenses ((¥Em)iﬁi|:>:]n)) 42924 45,861 45315 46,588 48,652 52,835 59,069 61,973 64,272 65,641
':% _lél_ E%tb—?‘z / SG&A Expenses to Net Sales (%) 409 421 424 41 1 403 398 385 385 389 395




MEHRE - - JHMEHNE / R&D Costs, Capital Investments, Depreciation

(B H / ¥ million)

8,000

6,000

4000 |
2,000 | = - — = - - - = s

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

HEBIFKE / R&D Costs  mE&{H1% & / Capital Investments B {M{EXNE / Depreciation

(BAH) 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

( ¥ million) FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

HHZEFFEE / R&D Costs 4,662 4,656 4,418 5,105 9,983 6,424 7,108 9,745 5,910 6,466
{®1 & / Capital Investments 2,658 4,645 3,154 1,804 2,063 3,143 4,544 5,158 6,678 1,710
FBAM{EHE / Depreciation 2,106 2,726 2,507 2,694 2,849 2,853 3,103 3,445 3,459 3,422




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(B7AH / ¥ million) (B7AH / ¥ million)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

=1 A\ Z71-UFE LS / Net Sales per Employee (ZE B : Left Axis)
== A L71=U L HAMFIZE/ Net Income per Employee (£ : Right Axis)

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
#EEBM / Number of Employees 3367 3552 3588 3776 4057 4360 4495 4616 4776 4934
1AB1YF B / Net Sales per Emplovee  ((F2F) 3113 3072 2083 3003 2076 3040 3408 3484 3466 3370
1A 1Y SAFRRIES/ Net Income per Employee (2P 167 130 165 174 188 210 275 241 220 185

CE) REHIEFEHRER

Note: Number of employees at the end of each fiscal year



BOEARAYHMF|IEE (ROE)-LEEREFIZEE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH / ¥ million) (%)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
BEMK%EICTRET HLEMFILE / o X EFIZE / Ordinary Income  =#=ROA  ==4=ROE

Income Attributable to Owners of Parent

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

HAKRECRRET SRR /X1 (BHFM)

D o T XL ) 5631 4610 5917 6573 7621 9151 12346 11,142 10516 9,149
BUZEE / Net Assets GBAFD 51814 53569 57949 62204 67,911 76256 88512 99304 97,671 103887
ROE (%) 11.3 8.8 10.6 10.9 11.7 12.7 15.0 11.9 10.7 9.1
##F2E / Ordinary Income GPRF) 9545 7640 9,343 10569 12193 14658 18998 17,234 16,116 14,053
AT / Total Assets GBEAFD 80630 80479 88000 92495 99,403 116800 130917 146,755 144,270 152,806
ROA (%) 12.2 9.5 11.1 11.7 12.7 13.6 15.3 12.4 11.1 9.5

X1 201553 A HALRTORIE X LM FI B DO RIETT .
%1 Figures shown from FY2007 to FY2014 were Net Income.



1YY HFIIE (EPS)-#(MUEEEE (PER) / Earnings per Share (EPS), Price Earnings Ratio (PER)

(M /¥ (f& / times)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
o 1 FR =Y HEF|ZE / Net Income per Share HRImYREEEE / PER

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
VRS F-USIRIZE / Net Income per Share  (7) 12801 10494 13468 14962 17349 20831 28103 <2683 12012 10681

PREIRASE / PER B 178 115 128 121 128 157 146 258 233 233
AR / Gommon Stook Price (M 2280 1200 1720 1811 2216 3280 4115 *23275 2798 2489

X1 2015841 B TIHRERITKRANBIETOoTEYET, Z01&H . FTFEEOHEIHRA DB TONFEREL TS Y SHMAIBERELTOET,

X1 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.
%2 20154E3 A DRI, XL BN LDIERELZDOKIMETT S
32 Stock price at the end of FY2014 was ex—stock split.



1YY YE - EFEE LM / Dividends per Share, Consolidated Dividend Payout Ratio

(M /¥ (%)
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o 1R =YUE 24 / Dividends per Share EHEBI LM%M / Consolidated Dividend Payout Ratio

X BIN60EFIL TR U6AZET

X It includes commemorative dividend of ¥6.00

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

1#247-UBE %% / Dividends per Share & 370 370 370 440 440 520 700 700 350 350
EHEBL LM / Consolidated Dividend Payout Ratio (%) 289 35.3 275 294 254 250 249 276 29.1 32.8
14 24 7<USFIZE / Net Income per Share & 12801 10494 13468 14962 17349 20831 28103 12683 12012 106.81

GE) 2015F4 A1 BRI TIHRE2RICKRR D BIZToTHBYET . T, IIEEOHHITHRA D BN ThN Iz RELTIHEY BHMAREZEELTVET,
F- 2005F3AHMFETOIREYRELE. KX L EFTOEBOLELELHLTLET,
Note: Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption
that stock split was conducted at the beginning of FY2014. Dividends per share from FY2006 to FY2014 were actual payment amounts before split.
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({EM / ¥100 million)

Bl AEE - 18k X -V FiEF EBPS) - #hflifi & ZE {Z£ 3 (PBR) / Market Capitalization, Book Value per Share (BPS), Price Book Value Ratio (PBR)

(f£ / times)
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mom B #4%E / Market Capitalization
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PR E EEEE / Price Book Value Ratio
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FY2007 FY2008

FY2009

FY2010 FY2011 FY2012 FY2013

FY2014

FY2015

FY2016

FASER / Market Capitalization (EDFD) 104345 55330 78,717 82,881 101416 150,111 188,325 299,764 251,067 223,340
iscal year—end) (¥ million)

SEATAMIMH / Shares of Common StockIssued  (TH) 45765 45765 45765 45765 45765 45765 45765 45765 89730 89,730

ARABRA / Common Stock Price o 2280 1209 1720 1811 2216 3280 4115 '3275 2798 2489
iscal year—end) (¥)

SUEEE / Net Assets (PR 51,814 53569 57949 62,294 67911 76256 88512 99,304 97,671 103,887

2

1424 7UiiZ 7 / Book Value per Share & 1,170.31 121906 131849 1417.18 154487 173473 2,01345 1,i29.57 1,14025 1212.82

PRATi$0 38 B A5 / Price Book Value Ratio o 195 099 130 128 143 180 204 290 245 205

X1 201553 A HIDHRKME L, MK D BN L DEFIELROKRIETT .

M1 Stock price at the end of FY2014 was ex—stock split.

X2
X2

_‘I‘I_

201584 A1 B TIHE2ZRICKRK D BIZIToTBYET . ZD7=0 . FIEEOH B IHRAN B/ TONLREL TR AYMEEZEELTVES,

Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated book value per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.



VA B EREREE / Total Assets Turnover

(f&F / ¥100 million) ([ / times)
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
wom {8 E ZE / Total Assets A& ERIEEER / Total Assets Turnover

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016
5L / Net Sales GPRF) 104825 109,123 107013 113380 120718 132538 153194 160,803 165522 166,285
T / Total Assets GERM) 80630 80479 88000 92,495 99403 116800 130,917 146755 144,270 152,806
HHEEIE / Total Assets Tumover () | 1.34 1.35 127 1.26 1.26 1.23 1.24 1.16 1.14 1.12

GE) REEREE = TLE / HEHARTEHRERE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)

_12_



IK]  HRENE E[RIEEE / Inventory Turnover

(f&F / ¥100 million) (E / times)
250 10.0
200 — II
1.5
150
5.0
100
25
50
0 0.0
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
wom {RE1E E / Inventories HREN & EE[BIEREE / Inventory Turnover

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

EVERE / Inventories CBERM 14442 14142 13506 14,284 14152 17,102 17265 19269 19,676 22,638
WERERIEE / Inventory Tumover 20 | 7.1 76 77 8.2 8.5 85 8.9 8.8 8.5 7.9

CEOMEEEREGER = TLe / IESRTHMEEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)

_13_



1Y B2 &EAXLLE / Equity Ratio

({E[ / ¥100 million) (%)
1,500 100.0
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3
mom {3 F B / Total Assets & EE / Net Assets B2 &EARLLEE / Equity Ratio

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

¥EE / Total Assets AP 80630 80479 88000 92495 99403 116,800 130,917 146,755 144,270 152,806
FIEFE / Net Assets PP 51814 53569 57949 62294 67911 76256 88512 99,304 97,671 103,887
B2 &ALE / Equity Ratio (%) 63.8 66.5 65.8 67.3 68.3 65.2 67.6 67.6 67.7 68.0
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EIRE A REILLEE / Working Capital, Current Ratio

({E[ / ¥100 million) (9% )
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2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

o EELE A / Working Capital MBEILEER / Current Ratio

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

FREVRE / Current Assets PP 83718 61470 69,685 75366 82,742 95181 106515 118389 112929 119,235
FREVEE / Current Liabilities PP 28242 26277 29722 29673 30,714 39,028 41,248 45654 42901 45006
FREILLTE / Current Ratio (%) 2256 2339 2345 2540 2694 2439 2582 2593 2632  264.9
SR K / Working Capital A 35476 35193 39962 45692 52028 56,152 65266 72735 70028 74228

CE) RENtLE =RBEE-RBERE. EGERA=RBEE-RBEE
Note: Current Ratio = Current Assets / Current Liabilities, Working Capital = Current Assets — Current Liabilities
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Il  EfEX+vvia-70— / Consolidated Cash Flows

(BAH / ¥ million)
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-6,000 | |
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EEEHICLSFvyia-T0— nREEHCESFrya-T0— MBEEESFrya-70—
Cash Flows from Operating Activities Cash Flows from Investing Activities Cash Flows from Financing Activities

(BHFM) 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3

(¥ million) FY2007 FY2008 FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016

S iee (ABF) 8621 4123 10679 582 7550 13189 9383 12505 10765 11,356
e (ABF) (2857 (5968)  (2810)  (1874)  (2338)  (6959)  (4421)  (4689)  (7.802) (6,344)
MBEDCEST vy TR (EAMA) (2887)  (601)  (2850)  (1536)  (2726)  (1,174)  (3436)  (3267)  (9488) (3517)

Cash Flows from Financing Activities
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