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RE/\{S5AF / Consolidated Financial Highlights
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
w5t ES / Net Sales (Z£Bf: Left Axis) B2 F)2E / Operating Income (H#d : Right Axis)
== 1ZEEF|ZE / Ordinary Income (F%H: Right Axis) WHAKEFZE / Net Income  (F8H: Right Axis)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

5L / Net Sales GBAFD 71860 75739 83133 83807 90367 96679 104825 109,123 107013 113,380
#3FI3 / Operating Income (BRR) 2537 3357 5967 7,189 7414 7973 9817 8106 9321 10598
FEBEEFIE / Operating Income Margin (%) 35 4.4 72 8.6 8.2 8.2 9.4 7.4 8.7 9.3
#Z#FI%E / Ordinary Income (BRR) 2871 3168 5958 7624 8083 8448 9545 7640 9343 10569
5% EBREBFEE / Ordinary Income Margin (%) 4.0 4.2 7.2 9.1 8.9 8.7 9.1 7.0 8.7 9.3
L EHUFIZS / Net Income (BRR) 1693 2082 3678 6562 5788 5052 5631 4610 5917 6573
5 b 7 SEMFIZEE / Net Income Margin (%) 2.4 2.7 4.4 7.8 6.4 5.2 5.4 4.2 5.5 5.8




2 Hhuist BlI5E & / Net Sales by Region

(f&F / ¥100 million) (%)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
mm E A5G LS / Domestic Sales #BH5E ES / Overseas Sales == E 45\ 55 L S L3 / Overseas Sales Ratio

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
EPI% L / Domestic Sales CPRM) 63,195 65989 69000 68539 71,773 74750 79,138 87402 87,439 93,046
#5455 L& / Overseas Sales GPRF) 8665 9,750 14,133 15268 18593 21,928 25687 21721 19574 20333
#55155 LB LLE / Overseas Sales Ratio (%) 12.1 12.9 17.0 18.2 20.6 22.7 24.5 19.9 18.3 17.9
1M / Americas 3146 3141 4832 6132 7732 8941 11445 7856 6298 6,808
2.8 / Europe R 2262 2613 3633 3724 4633 6898 8043 6791 581 6075
3TSTM / Asia (¥l o825 3349 4971 4791 5379 5317 5173 6011 6507 6256
4ZDDHE / Other 430 645 695 620 848 71 1024 1,062 907 1,192

(;iﬁfn)) 71,860 75,739 83,133 83,807 90,367 96,678 104825 109,123 107,013 113,380

5c EE &5t / Total Sales
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3 BEmERI5E LS / Net Sales by Product Category

({EM / ¥100 million)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

| £til ysiological Measuring Equipment | ] = atient Monitors BE reatment Equipment
A {REHRIBEES / Physiological M E ERERE=S /P M RS /T E

E&E A& / Medical Supplies Z M1t / Other Medical Equipment

(BAH) 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

(¥ million) FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

4 {REHRIER / Physiological Measuring Equipment 13,310 12,626 13,111 13,490 15,407 16,481 17,001 16,811 16,122 28,189

A {RIFHRE=4 / Patient Monitors 11,202 12,166 15,390 16,828 18,838 19,673 21,882 20,039 18,721 37,274
JREHESR / Treatment Equipment 7,781 8,405 9,426 9,648 12,468 13,488 15,862 18,106 16,490 19,073
E#R A / Medical Supplies 23,176 24,648 26,075 26,2956 27,606 29,407 33,217 34,798 37,737 -
Z®Dfth / Other Medical Equipment 16,391 17,893 19,131 17,584 16,046 17,627 16,861 19,367 17,941 28,843
A&t / Total Sales 71,860 75,739 83,133 83,807 90,367 96,679 104,825 109,123 107,013 113,380

() BBLEEDHEER - Y—ERE—RELTRADCENFRATHAH. 201 FIAHM L. #RIERARIESLTOERER - RTFY—ERFEERGHAMR ) T ERERE=SIDARBF T TOMIICHABZTOET.

Note: Effective FY2010, consumables and maintenance services are reclassified into “Physiological Measuring Equipment”, “Patient Monitors”, “Treatment Equipment” and “Other Medical Equipment”, it was previously classified into “Medical
Supplies”.
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({ZF / ¥100 million)

St LiaFIZE-EREE / Gross Profit , SG&A Expenses
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2009/3

2010/3

2011/3

L #%]%% / Gross Profit
—.—% B F|ZE3E / Gross Profit Margin

o B EE / SG&A Expenses
= S ERE ELLE / SG&A Expenses to Net Sales

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
5 .E% / Net Sales GEAFD 71860 75739 83,133 83807 90367 96,679 104825 109,123 107,013 113,380
5L IR / Cost of Sales CEAMD 40956 41980 44378 43661 47,407 49246 52083 55156 52,377 56,193
55 L#FI3E / Gross Profit CEAFD 30903 33758 38754 40,146 42960 47,432 52742 53967 54,636 57,187
55 £ BRFIZE / Gross Profit Margin (%) 430 44.6 46.6 479 475 491 50.3 495 51.1 50.4
B / SGRA Expenses CEAF) 28366 30401 32786 32957 35545 39458 42,924 45861 45315 46,588
75 L BIE AT / SGLA Exporses to Not Sales (%) 39.5 402 39.4 393 39.3 40.9 40.9 42.1 42.4 41.1




HERE - HM{EHIE / R&D Costs, Capital Investments, Depreciation

MRAEER -

(BAHM /¥ million)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
HZEBIHE / R&D Costs m % {EI%E / Capital Investments B {{EHIE / Depreciation

(BAH) 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

(¥ million) FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

WA E / R&D Costs 4,214 4,419 4,677 4,792 4,812 4,756 4,662 4,656 4,418 5,105
{®1 & / Capital Investments 1,404 1,249 1,201 1,992 1,336 2,986 2,658 4,645 3,154 1,804
FBAM{EHE / Depreciation 2,239 1,726 1,539 1,384 1,592 1,698 2,106 2,726 2,507 2,694




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(BAH /¥ million) (BHAH / ¥ million)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

—tr—1 A\ Z1-Y5E LS / Net Sales per Employee (ZC#f: Left Axis)
== 1 A\ Z71=L) LEA#EFIZE/ Net Income per Employee (£ #H: Right Axis)

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

HEX B % / Number of Employees 2,532 2,610 2,658 2,721 2,983 3,120 3,367 3,952 3,988 3,776
1 A&-USEES / Net Sales per Employee (;ﬁmﬁsn)) 28.38 29.02 31.28 30.80 30.29 30.99 31.13 30.72 29.83 30.03
1T AE-Y L EAREFIZE/ Net Income per Employee (;ﬁmﬁsn)) 0.67 0.80 1.38 2.41 1.94 1.62 1.67 1.30 1.65 1.74

() EERIEFEHARRER

Note: Number of employees at the end of each fiscal year



BOEALIHMFIZEE (ROE)-LEEZREFIZEZE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(BAH /¥ million) (%)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
LERSEFIZE / Net Income ol BFEF|2E / Ordinary Income == ROA == ROE

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
HEHFILE / Net Income PP 1693 2082 3678 6562 5788 5052 5631 4610 5917 6,573
WUEE / Net Assets GOPFD 29564 30801 34459 40,122 45540 48864 51,814 53569 57,949 62,294
ROE (%) 5.9 6.9 11.3 17.6 13.5 10.7 11.3 8.8 10.6 10.9
#BHFIZE / Ordinary Income GORFD 2871 3168 5958 7624 8083 8448 9545 7640 9343 10,569
T / Total Assets AP 59571 60320 64277 67477 73510 75894 80630 80479 88000 92,495
ROA (%) 4.7 5.3 9.6 11.6 11.5 11.3 12.2 9.5 11.1 11.7




1YY HFI LS - #R{MUNZESE / Earnings per Share (EPS), Price Earnings Ratio (PER)

(M /¥ (f£ / times)
160 40
120 30
vd N
80 V. < 20
40 | | | 1 10
0 0
2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
o 1R =YHEFIZE / Net Income per Share =B- Rl UNZE E /PER

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
VBUIYSERIZ / Net ncome per Share  (3) 3701 4526 8090 14521 12856 11412 12801 10494 13468  149.62
PRIEIRAS R /PER B 93 92 1385 94 160 241 178 115 128 12
R e veareony & 345 419 1091 1360 2060 2750 2280 1,209 1720 1811




1HY-URYE - EREE XM / Dividends per Share, Dividend payout ratio

(M /¥ %
50 40
40

30
30

20
20

10
10 "
Ll 0
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w1 BRY-YUE Y% / Dividends per Share

et B HEFED L[4 [|] / Consolidated Dividend Payout Ratio

X BN ERSEYUcHEED

3 It includes commemorative dividend of ¥6.00

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
1BRHF-YB X% / Dividends per Share ET; 7.0 8.0 12.0 20.0 26.0 30.0 37.0 37.0 37.0 440
EHEAZ Z MR / Consolidated Dividend Payout Ratio (%) 18.9 17.7 14.8 13.8 20.2 26.3 28.9 35.3 27.5 294
TBRHF-YHFIZE / Net Income per Share () 37.01 45.26 80.90 14521 12856 11412 12801 10494 134.68 149.62

(¥)




({EM / ¥100 million)

0]  BRER%E- 17k Y-V ZE - PRl $i & E{ZE 3 / Market Capitalization, Book value per Share (BPS), Price Book Value Ratio (PBR)

(f& / times)
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o Bl #4%8 / Market Capitalization
(fiscal year—end)

= Pkl 8 & E{Z 3 / Price Book Value Ratio

2002/3

FY2001

2003/3
FY2002

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3

2010/3 2011/3

B #A%8 / Market Capitalization (BFA)

FY2003 FY2004 FY2005 FY2006 FY2007 FY2008

FY2009 FY2010

. - ot 15,789 19,176 49,930 62,241 94,277 125855 104,345 55,330 78,717 82,881
(fiscal year—end) (¥ million)
F1TF R K%K / Shares of Common Stock Issued (thousa(n:dFs*o*f)shares) 45,765 45,765 45,765 45,765 45,765 45,765 45,765 45,765 45,765 45,765
AR / C?f’.“m” Stofk Price (F) 345 419 1,091 1,360 2,060 2,750 2,280 1,209 1,720 1,811
iscal year—end) (¥)
& E / Net Assets (BEAHA) 29,564 30,801 34,459 40,122 45,540 48,864 51,814 53,569 57,949 62,294
1 Y=Y EE / Book Value per Share ET; 646.15 688.03 769.37 902.66 1,02540 1,101.41 1,170.31 1,219.06 1,31849 1,417.18
BRI E E{EE / Price Book Value Ratio (t(ijri)s) 0.53 0.61 1.42 1.51 2.01 2.50 1.95 0.99 1.30 1.28
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11 {2 & E M5 / Total Assets Turnover

(f&F / ¥100 million) (E / times)
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2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3
o {8E EE / Total Assets == {3 & FEEBERE / Total Assets Turnover

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010
5L / Net Sales GBRF) 71860 75739 83133 83807 90367 96,679 104825 109,123 107013 113,380
T / Total Assets CPRF) 59571 60320 64277 67,477 73510 75894 80,630 80479 88000 92,495
HEEEIE / Total Assots Tumover () | 1.18 1.26 1.33 127 1.28 1.29 1.34 1.35 127 1.26

GE) REEREGE = 5TLE / HEHARTEHRERE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)
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HRENE EE[BIEEEE / Inventory Turnover

(f&F / ¥100 million) ([ / times)
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o HRENE E / Inventories et i} ) & FE B 53 / Inventory Turnover

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

RENEE / Inventories GBAFD 43144 12905 13565 14,635 14082 15008 14442 14142 13506 14,284
WEAERIEE / Inventory Tumover ) | 55 5.8 6.3 5.9 6.3 6.6 7.1 76 17 8.2

CEOMEEERER = 5T LE / BEHARTEHMNEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)
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Il HBC &AL / Equity Ratio

({EM / ¥100 million) (%)
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o B E / Total Assets om ffiE EE / Net Assets = 5 O & AKLLE / Equity Ratio

2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

¥EE / Total Assets GO 59571 60320 64277 67477 73510 75894 80,630 80,479 88000 92,495
FIEFE / Net Assets GORPD 29564 30801 34459 40,122 45540 48864 51,814 53560 57,949 62,294
B2 &ALLE / Equity Ratio (%) 49.6 51.1 53.6 59.5 62.0 63.9 63.8 66.5 65.8 67.3
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EIRE A REILLEE / Working Capital, Current Ratio

({EM / ¥100 million)
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o EELE AR / Working Capital

= T E LL. 3 / Current Ratio

2002/3 2003/3

FY2001 FY2002

2004/3
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FY2008
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FY2009
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2011/3
FY2010

FREVRE / Current Assets GORFD 46361 47913 51406 53403 58450 58908 63718 61470 69,685 75366
FREVEE / Current Liabilities GORFD 28517 28010 27535 25877 27296 26376 28242 26,277 29,722 29,673
FREILLTE / Current Ratio (%) 1626 1711 1867 2064 2141 2233 2256 2339 2345 2540
SR AK / Working Capital PP 17844 19903 23871 27526 31,154 32532 35476 35193 39,962 45692

GF) RBtR =RBEE-RBEE. EREX=RPEE-RBEE

Note: Current Ratio = Current Assets / Current Liabilities, Working Capital=Current Assets — Current Liabilities
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1KYl E#* vy a-70— / Consolidated Cash Flows

(BAHM / ¥ million)
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Cash flows from operating activities Cash flows from investing activities Cash flows from financing activities

Cpalz) 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3

( ¥ million) FY2001 FY2002 FY2003 FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010

SRER=EBF 2 IO 4082 3298 4069 3542 781 5882 8621 4123 10679 5892
ash flows from operating activities

BREFH_KDFXTyvia-J0—

Gach Tlows from Invoetng settes (2139)  (1,394) (1.458)  (2100) (1514) (3050) (2.857) (5968) (2.810)  (1,874)
MBEBICL ST vy a-I0— (5.886)  (1,928) (1.625) (3326) (2597) (2591) (2.887)  (601)  (2,.850)  (1,536)

Cash flows from financing activities
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