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RE /1S54 / Consolidated Financial Highlights

({&F / ¥100 million) (f&M / ¥100 million)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
mm 55 FE / Net Sales (Z#: Left Axis) B EFIZE / Operating Income (FEf: Right Axis)
== $XEEF|ZE / Ordinary Income (B EH: Right Axis) Bt EICREIT S LEHMFILE / (A Right Axis)
Income Attributable to Owners of Parent

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

%L / Net Sales (B2 113380 120718 132538 153,194 160,803 165522 166,285 174,249 178799 185,007
3% / Operating Income (BRE jo598 12027 13484 17547 15921 16438 13585 14517 15044 15503

LS EEFIEEE / Operating Income Margin (%) 9.3 10.0 10.2 11.5 9.9 9.9 8.2 8.3 8.4 8.4
%713 / Ordinary Income (ERE q0569 12193 14,658 18998 17,234 16116 14053 14501 15867 14,846
__SELE#EHEFIEE / Ordinary Income Margin (%) 9.3 10.1 11.1 12.4 10.7 9.7 8.5 8.3 8.9 8.0
ARURTLRIET SIMmAE /X1 @R 6573 7621 o151 12346 11,142 10516 9,149 9,154 11,191 9854

5. 7 8FH RIS / Net Income Margin (%) 58 6.3 6.9 8.1 6.9 6.4 5.5 53 63 53

X1 2015 3R HURTOBUE X L B FI B OBIETY .
X1 Figures shown from FY2010 to FY2014 were Net Income.



2 Huig Al 55 £ & / Net Sales by Region

(8 / ¥100 million) (%)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
mom [E|[A5E LS / Domestic Sales #BINSE LR / Overseas Sales =e=i4}55 EFLEEE / Overseas Sales Ratio

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

EM5 L / Domestic Sales (BAF 93046 99706 110,215 120,464 122,490 121989 124,764 128,144 130223 134,355
A5 LB / Overseas Sales CEaH) 20333 21011 22322 32730 38313 43533 41,520 46,105 48575 50,651
#5455 LR LLE / Overseas Sales Ratio (%) 17.9 17.4 16.8 21.4 23.8 26.3 25.0 26.5 27.2 27.4
55L& AR / Total Sales (BAF 113380 120718 132538 153194 160,803 165522 166285 174,249 178,799 185,007




3 #By i RISE E & / Overseas Sales by Geographic Segments

({ZF / ¥100 million)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

B K / Americas XM / Europe TT7 M / Asia ZDithithiz / Other

(BAM) 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

(¥ million) FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
K / Americas 6,808 6,951 8,090 13,124 16,423 19,455 18,953 22,000 23,508 24,731
ExJM / Europe 6,075 6,383 5,612 7,019 7,495 8,084 6,988 8,462 8,167 9,044
FOTM / Asia 6,256 6,794 7,560 11,037 12,581 13,877 12,639 13,634 15,096 14,899
ZDththiz / Other 1,192 881 1,059 1,547 1,813 2,115 2,938 2,008 1,802 1,976
BIELE A& / Overseas Sales 20,333 21,011 22,322 32,730 38,313 43,533 41,520 46,105 48,575 50,651
BEL—F(EHL—) / Rate (Average)
12kFJL/F / 1 US Dollar (¥) 86 79 83 99.8 109.6 120.1 109.2 111.0 110.8 109.1
11—0/FA / 1 EURO(¥) 113 110 106 134.3 139.4 132.4 119.3 130.0 128.5 121.1




({&F / ¥100 million)

4 BB RISE £ / Net Sales by Product Category
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m A {KEHBIHES / Physiological Measuring Equipment

JBEMEES / Treatment Equipment

n A (KIEFRE=4S / Patient Monitors

ZFMDfth / Other Medical Equipment

(BBMA)  2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

(¥ million) FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

A RETAIHEER / Physiological Measuring Equipment 28,189 30,676 33,871 36,694 37,180 39,218 37,658 39,323 40,773 42,273
A KIEERE=4S / Patient Monitors 37,274 39,352 43,661 50,864 53,068 94,823 96,117 99,229 61,978 64,966
AEEER / Treatment Equipment 19,073 20,288 21,604 28,401 29,393 30,611 29,728 32,892 33,149 34,512
ZD1th / Other Medical Equipment 28,843 30,400 33,400 37,273 41,160 40,868 42,781 42,804 42,898 43,254
A&t / Total Sales 113,380 120,718 132,538 153,194 160,803 165522 166,285 174249 178,799 185,007




(f&F / ¥100 million)
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5t L #FI2E / Gross Profit
—@ -5 F#2F)28E / Gross Profit Margin

o BB & / SG&A Expenses
e 55 FAREE HEER / SGRA Expenses to Net Sales

2011/3

2012/3

2013/3 2014/3 2015/3 2016/3 2017/3 2018/3

2019/3

5 FEL#FIZE-BREE / Gross Profit, SG&A Expenses

(%)

60.0

40.0

20.0

0.0

2020/3

FY2010 FY2011

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017

FY2018

FY2019

5L / Net Sales Rt 113380 120,718 132538 153,194 160,803 165522 166,285 174249 178799 185007
55 LIRAE / Cost of Sales RVt 56,193 60,038 66218 76577 82908 84811 87,058 91489 92811 95682
55 L #7513 / Gross Profit Rt 57,187 60,679 66319 76616 77,894 80,711 79,226 82759 85987 89,325
55 L4 FIZEE / Gross Profit Margin (%) 50.4 50.3 50.0 50.0 48.4 48.8 476 475 48.1 483
BRE % / SGBA Expenses RVt 46588 48652 52835 59069 61973 64272 65641 68241 70943 73821
% LB BECE / SG8A Expenses to Net Sales (%) 41.1 403 39.8 385 38.5 38.9 39.4 39.2 39.7 39.9




HERRE -HEEE - BE{EHZE / R&D Costs, Capital Investments, Depreciation

(BAH / ¥ million)

8,000

6,000

4,000

2000 - - - - - - - - -

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

WZEBIFE / R&D Costs  mE%{EIXE / Capital Investments B {M{EXNE / Depreciation

(BAH) 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

( ¥ million) FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

HHZEFFE / R&D Costs 5,105 9,983 6,424 7,108 9,745 5,910 6,466 1,226 1,243 6,731
{®1 & / Capital Investments 1,804 2,063 3,143 4,544 5,158 6,678 7,710 3,430 3,049 3,949
FBAM{EHE / Depreciation 2,694 2,849 2,853 3,103 3,445 3,459 3,422 3,338 3,942 3,997




TASEYFREE -1 ALY LEAFFIZE / Net Sales per Employee, Net Income per Employee

(BAH / ¥ million) (B / ¥ million)
40 40
30 e 3.0
20 2.0
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0 0.0
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

edem] N\ 247-1)55E_E5 / Net Sales per Employee (ZE#H: Left Axis)
=1 A\ Z71=U L EIHFIZE/ Net Income per Employee (£ Ef: Right Axis)

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
HEXE B / Number of Employees 3,776 4,057 4,360 4,495 4,616 4,776 4,934 9,031 5,169 9,357

1 A247-Y3E £/ / Net Sales per Employee AP 3008 2076 3040 3408 3484 3466 3370 3464 3450 3454
{AS1Y SEFRIE/ Net Income per Employee ((F2F0 174 188 210 275 241 220 185 182 217 1.84

GE) REEBIREEHRIER

Note: Number of employees at the end of each fiscal year



B EAYHHFIZEER (ROE)-LEEZEFIZEE (ROA) / Return on Equity (ROE), Return on Assets (ROA)

(B7AH / ¥ million) (%)
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2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FREMH%EICRETHSHHMFILE / e R EFIZE / Ordinary Income =#e=ROA e===ROE

Income Attributable to Owners of Parent

BUARECRRET S IHMAR /X1 (BFM)

2011/3

FY2010

2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

D e (v 6573 7621 9151 12346 11,142 10516 9149 9,154 11,191 9854
SUEE / Net Assets GBAM) 62204 67,911 76256 88512 99,304 97671 103887 109355 116087 121,774
ROE (%) 10.9 1.7 12.7 15.0 11.9 10.7 9.1 8.6 9.9 8.3
##FIZE / Ordinary Income GBRM 10569 12,193 14,658 18998 17234 16,116 14053 14501 15867 14,846
YA / Total Assets x2 (F2FD 92495 99403 116800 130,917 146,755 144270 152806 157910 169,717 167,786
ROA (%) 1.7 12.7 13.6 15.3 12.4 1.1 9.5 9.3 9.7 8.8

¥1 20153 AHALIATORIE X HAMABEDOKIETT .
1 Figures shown from FY2010 to FY2014 were Net Income.

X2 T[HRMBRRECRISHBLEIO—ERE | (RESEFTEEE285201852A168) F£2019F3AHOHE M SBEALTH Y, 20183 A O KEL W R BEAL-KIETRRLTVET,

%2 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.

_8_



1YY HFIIE (EPS)-#(MUEEEE (PER) / Earnings per Share (EPS), Price Earnings Ratio (PER)

(F /%) /J\ (f& / times)
300 =22 40.0
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0 0.0
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
o 1 FR 2 - #F] 4K / Net Income per Share HRImUNZEER / PER

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
142 7-UHEFIZE / Net Income per Share (M) 44062 17349 20831 28103 X'126.83 12012 106.81  106.92 13143  115.72

(¥)
PREIRASE / PER S 121 128 157 146 258 233 283 277 250 351
AR / Gommon Stook Price (M 1811 2216 3280 4115 ¥23275 2798 2489 2961 3200 4060

X1 201554 A1 BRI TIRZ2ZRICHRA S EZToTVET . 00 FTEEOHFICHRA NN TONEFEEL TR ALY SMABZEEELTOET,

X1 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.

%2 201543 A DRI, XL BN L DERELEZDOKRIMETT
X2 Stock price at the end of FY2014 was ex—stock split.



1BRY-VEREYNE - EHEEC XYM / Dividends per Share, Consolidated Dividend Payout Ratio

(M /¥ /l\ (%)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
o 1Y =YEL X4 / Dividends per Share SEFEER %M / Consolidated Dividend Payout Ratio

X BII60F FREREL6AEET

X B
X It includes commemorative dividend of ¥6.00
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

1¥k27-YE X4 / Dividends per Share ET; 440 440 52.0 70.0 70.0 35.0 35.0 35.0 35.0 35.0
SEFEER 2R / Consolidated Dividend Payout Ratio (%) 294 254 25.0 249 27.6 29.1 32.8 32.7 26.6 30.2
1B L =YUHFIZE / Net Income per Share ET; 149.62 17349 208.31 281.03 126.83 120.12 106.81 106.92 131.43 115.72

GE) 2015F4 A1 BRI TIHRZE2ZRITKER D EIZToTVET . TOOH. FIEEDOHE KRR S BN THONEREL TR EY SR EEZEELTOET ., £, 2005F3AHMETOIRL VR LS. KX D EFTOEROSBELELHLTLET,
Note: Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated net income per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014. Dividends per share from
FY2010 to FY2014 were actual payment amounts before split.

_10_



Bl AEE - 18k X -V FiEF EBPS) - #hflifi & ZE {Z£ 3 (PBR) / Market Capitalization, Book Value per Share (BPS), Price Book Value Ratio (PBR)

({EF / ¥100 million) (& / times)
4,000 4.0

I 3.0

St LTI

3,000

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
wom B #4%8 / Market Capitalization PRt E E S ZEE / Price Book Value Ratio

(fiscal year—end)

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

Frifidea / Merket Dapitalization (BLF) 82,881 101,416 150,111 188,325 299764 251,067 223340 265693 291925 360248
iscal year—end) (¥ million)

SATAMIMLH / Shares of Common StockIssued  (TH) 45765 45765 45765 45765 45765 89,730 89,730 89730 88730 88730

TR / e St e ) 1811 2216 3280 4115 *'3275 2798 2489 2961 3290 4,060
iscal year—end) (¥)

U / Net Assets (PR 62,204 67911 76256 88512 99304 97,671 103887 109,355 116,087 121,774

X2
1#k % 1=UFIZ B / Book Value per Share & 1417.18 154487 173473 201345 112957 114025 121282 128417 136324 143002
BB BERE 3 / Price Book Value Ratio o 128 143 189 204 290 245 205 231 241 284

X1 20153 A HDHARMKMIT, XD B KDIEFIELRDOMKRMETT
31 Stock price at the end of FY2014 was ex—stock split.
X2 201554 A1 B TIKRERKITHRR D BIZT>TVET . Z01=0. FIEEOHE IR 2B ThNLEELTI#EVHMEELZEELTLET,

X2 Effective on April 1, 2015, each share of common stock was split into two shares. The Company calculated book value per share for FY2014 on the assumption that stock split was conducted at the beginning of FY2014.

_‘I‘I_



VA “EEREESE / Total Assets Turnover

(f&M / ¥100 million) ([ / times)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
mom {8 / Total Assets ¥ E EREREE / Total Assets Turnover

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010  FY2011 FY2012 ~ FY2013  FY2014  FY2015  FY2016  FY2017 FY2018  FY2019
5%.E® / Net Sales CBRM) 113380 120718 132538 153,194 160,803 165522 166,285 174,249 178,799 185,007
A / Total Assets 1 (BA 92495 99403 116800 130917 146755 144270 152,806 157,910 169,717 167,786
BAEEIE / Total Assets Tumover (20 1.26 1.26 1.23 124 1.16 1.14 1.12 1.12 1.09 1.10

GE) REERSGE = Tte / PEHRTHREE

Note: Total Assets Turnover = Net Sales / Total Assets (average of beginning and end of fiscal year)

X1 TR RESHIRIRHARLE|D—ERHRIE | (BESTR#EE28E2018F20168) E£2019FE3AHIOHEASLERALTEY. 2018E3A D HEL B R BEAL-HETRRLTVET,

X1 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.

_12_



IK]  HRENE E[RIEEE / Inventory Turnover

(&M / ¥100 million) (@ / times)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
wom {RE1E E / Inventories HREN & EE[BIEREE / Inventory Turnover

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
WEIEE / Inventories CBEAMDC 14284 14152 17,102 17,265 19269 19676 22,638 23008 28599 29,249
WSS EEEEE / Inventory Tumover (B 8.2 8.5 8.5 8.9 8.8 8.5 79 76 6.9 6.4

CHMHEEREER = T LE / PEHRFEHMENEE

Note: Inventory Turnover = Net Sales / Inventories (average of beginning and end of fiscal year)

_13_



14

B EALLLE / Equity Ratio

({EF / ¥100 million) (%)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
wom ¥3E FEE / Total Assets ffiZEE / Net Assets B &ALLE / Equity Ratio

2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
#EE / Total Assets )i (B2 92495 99,403 116,800 130,917 146,755 144,270 152806 157910 169,717 167,786
FIEFE / Net Assets PP 62204 67911 76256 88512 99,304 97671 103887 109355 116087 121,774
B2 &ALE / Equity Ratio (%) 67.3 68.3 65.2 67.6 67.6 67.7 68.0 69.3 68.4 72.6

X1 ([HRYDBESHICRIFFEELE|DO—HRE | (DERSFTEEF 2852018528 16H) EX2019F3 A HIOHE N SEALTHY. 2018E3 A0 HEL M R BERAL-HETRRLTVET,
X1 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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EEEE A - REILLE / Working Capital, Current Ratio

(&M / ¥100 million) (%)
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2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
mom JEELE K / Working Capital RENLEER / Current Ratio
2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
REBE / Current Assets 1 ((AP) 75366 82742 95181 106515 118389 112,929 119,235 120,687 132211 129,020
REBAM / Current Lisbilities  3¢1 (AT 29,673 30714 39028 41248 45654 42901 45006 44,601 48346 40319
FRENEEER / Current Ratio (%) 254.0 2694 243.9 258.2 259.3 263.2 264.9 270.6 273.5 320.0
SBEREA / Working Capital CBAMD 45692 52028 56,152 65266 72735 70028 74228 76085 83865 88,700

G RBPpLE =RBEE-RPEE. EGELA=RPEE-RPER

Note: Current Ratio = Current Assets / Current Liabilities, Working Capital = Current Assets — Current Liabilities

X1 B REFFICRIRETHE|DO—ENIE | (DERFTHAEE2852018F2H160) HF£2019FE3AHOHEHMSERALTHY. 2018FE3 AN HEL B R BERAL-HETERRLTLET,

X1 Since the beginning of FY2018, the Company has applied the partial amendments to the Accounting Standard for Tax Effect Accounting (ASBJ No.28, February 16, 2018). These accounting standards apply to FY2017's figures retrospectively.
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Il  EfEX+vvia-70— / Consolidated Cash Flows

(BAH / ¥ million)
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-2,000 = I II «I II II II |
-6,000
-10,000
EXREEICLSFryia-T0— nREREICKDSF vy a-TJO0— BB EHLSFryia-70—
Cash Flows from Operating Activities Cash Flows from Investing Activities Cash Flows from Financing Activities

BaEMA) 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3

( ¥ million) FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019
SREMEST vV T0 5802 7559 13189 9383 12505 10,765 11,356 10843 9,819 9217
ash Flows from Operating Activities
BEFREICKDFrya-TJ0—
Cach Flows Froon Tnvestme. potivitios (1874)  (2:338)  (6,959)  (4421)  (4689) (7,802)  (6,344) (3,346)  (3258)  (4,607)
MBER= BT 4y 2 IH— (1536)  (2726)  (1,174) (3.436) (3267) (9488) (3517)  (4,628) (3074)  (3,054)

Cash Flows from Financing Activities
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